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time pselient sll for a rise in the rate of discount is 

unexampled, since the Act of 1844 divided the banking from 

the note reserve, and so enabled us to measure it. In most 

other years such a decrease would have caused much discus- | 
sion, and probably many changes in the rate of discount. 

Every one now admits that the banking reserve is at present | 
sufficient, but at least the time has now arrived when it is | 
become necessary to consider when it will become insufficient | 
If the same rate of decrease were to continue, and another | 
4,000,0002 were to go in the next seven weeks, the reserve | 

would be reduced to 14,200,000/, and then we are prepared to | 

contend that it would be insufficient. 


The amount of reserve which the Bank of England ought | 
to keep can only be determined by experience. A theory 
used to be laid down that a specific proportion of the liabilities tie | 
of the banking department, say, }rd would always be enough | 
for the Bank to keep. But such a mode of reckon’ ing leaves | 
out of sight the peculiar nature of the deposit liabilities of 
the Bank of England. A considerable part of them consists 
of the deposits of bankers; iast year the figures were :-— 


| 





£ 
Eixchegquer balameee .niccs..ccconscosconcesesenensece 829,000 
DIET COON cincccginsin skqviepeulintindtese 9,114,000 
Other GePOEEs ..cccccescccccccccsecesccsosecscooesice 13,491,000 
Webel cccrrvsscsrcene den oimisdedactessumted 23,434,000 


Showing that the bankers’ balances were 39 per cent. of the 

whole. And in one particular these are the safest of all 
balances, because they augment at a time of panic. 

On the 16th May, 1866, the bankers’ balances 

WOPC deccccccccnccccsccccccccvesscecessccsesscesseses 

On the 9th May, 1866, the bankers’ balances 

were 


£ 
7,930,000 


COREE RRR EERE E EEE E EEE HEROES EOE EEE HEH EES 


5,088,000 


Increase 


ctsindiededds deus cgbdeedebies 2,842,000 
—just when general confidence was most shaken by panic. But | 
then this augmentation does not strengthen the ‘banking 
reserve. On the contrary, between these two dates—the 16th | 
and the 9th May—that reserve was reduced from 13,156,000/ 
to 12,323,000, and the explanation is that the discounts and 
temporary advances increased largely. On the 16th of May 
they were 30,943,000/; on the 9th of May they were 
20,844,000/, showing an augmentation of 10,059,000/ ; so 
that in ayanic the increase in the bankers’ balances does 
not strengthen the reserve, but, on the contrary, makes it look 
worse than it is, as compared with the liabilities. 

And though in one respect we have mentioned the barkers’ 
deposits are the safest of deposits, in another way they are the 
least safe. Suppose that a foreign Government, say the 
German, has 5,000,000/ in London at a joint stock bank, that | 
bank will keep probably very little of it at the Bank of 
England ; it will lend most of it to bill-brokers and others on 
the deposit of bills or securities. And if the German Govern 
ment ask for its money, the bank will call in that money from 
the bill-brokers, aad then these brokers will have to go to the 
Bank of England. They cannot, in all likelihood, pay the 
joint stock bank, except they get an equal loan 4 
elsewhere. The advances of the Bank of England 
will-be increased by 5,000,000/, and also the balances of the 
joint stock; but then the joint bank will draw out its 
balance by a cheque to the German Government, who may 
take it all away in bullion, so that as a fioal result the bankers’ 
balances will remain what they were, but an immense aecrease 
will have taken place in the banking reserve. Now that so 
much foreign money is kept in London, we cannot estimate 
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by such an operation as we have described, the reserve may be 
exceedingly reduced — indeed, in theory, wholly exhausted, 
without the liabilities being in the least reduced. 
so peculiar some other rule is necessary. 

The only rule which can be given is a rough one, to be 
derived from simple experience. There is a certain reserve 
to which the public are used, and which they always expect 
to see in the Bank accounts. Lees than this the Bank of 
England should not keep, because it is sure to cause an 
unusual demand on them for accommodation at periods of | 
apprehension ; other lenders always diminish their advances 
—not being sure what may happen; and those who cannot 
get the money in the usual way, directly or indirectly resort 
to the Bank of England. The Bank cannot carry on the 
very peculiar business in which it is engaged if it, has 
not an adequate reserve to prevent general alarm, for such an 
alarm causes a pressure on the Bank which will increase more 
and more if it is not checked, and till some steps are 
taken to remove its cause. 


In a case 


the proportion of the nominal liabilities to the reserve, becaus® 


In order to secure this amount, which we may call the 
apprehension-minimum, and to be sure never to have less, the 
Bank of England must always be careful to have more. A 
large sum may easily be withdrawn from them for abroad, 
and they must be careful to see that this sum does not 
diminish the reserve below that which is absolutely necessary. 
And three particulars tend in this way of reckoning, to 
augment largely the amount which the Bank ought to keep. 
First, the figures to which the public are accustomed, 
and have long been, are greater than they used to be, 
and so the standard of opinion has been raised, and 
the public have been led to expect more. Secondiy, the 
Bank of England is not now—from causes which it is 
unnecessary to specify—so great a force as it used to be in 
the money market in proportion to other forces, and it cannot, 
therefore, by raising its rate of discount or in any other way, 
fill its till so quickly as it used to do. Thirdly, the sums of 
which it may be deprived are much greater than they were, 
because the foreign operations, whether of trade or loan, 
which cause movements of bullion to and from the London 
market, are much greater than they used to be. We may 
beet estimate the magnitude of the possible,demands upon the 
Bank reserve by the amount by which it has increased during 
this year. As we have seen, 


On Sept. 20, 1876, the banking reserve was 22,244,000 
On Dec. 29, 1875, — 9,179,000 





ERATORED ccvscscsecennvosovevecsescosssoseces 13,065,000 
And what has come so quickly may easily, unless we watch 
it, go as easily. 

We should, therefore, be disposed to say that the Bank of 
England ought never to be without 10,000,000/ in its banking 
department. This isa very low estimate of the apprehension- 
minimum, for the public now, we believe, expect more than tbat 
minimum. But we are anxious oot to ask too much, or to seem 
to wish to lay too great a burden on the Bank. And we think 
also that the Bank of England sbould begin to raise the rate of 
discount as soon as that reserve is reduced to 15,000,000/. In 
these times of bullion movement, when London is so much more 
the monetary centre than it used to be, when the amountsof trade 
and of loan between nations are so increased, and when the 
rapidity of the control of the Bank of England is so much 
diminished, we are certain that the Bank will have to raise 
their rate of discount much earlier than they used to do, and 
that they must keep some such margin as this between the 
absolute minimum of reserve and that at which they begin 
to act. 


——— 





LORD BEACONSFIELD AT THE MANSION HOUSE. 
Lorp BgraconsrirLp made on Thursday one most important 
announcement. He said that the principle object of 
the policy of the Government had been, and was, to main- 
tain the integrity of Turkey. This is to be the basis of 
the new Conference, and the result of that Oonference, if it 
succeeds, will be that we shall renew the guarantee which 
twenty yearsago we gave to that integrity. In our judgment, as 
we have often explained, no conclusion of late events could be 
more dangerous. The whole moral of them is that Turkey is 
bankrupt; that she is unfit to rule her own subjects; that, 
though she can beat little Powers like Servia, she cannot 
maintain her own independence against a first-rate foreign 


ee — 


suspended in India; that their importation should be pro- 
hibited ; that gold should be coined for any one who will take 
it to the mint at a fixed rate (say at 2s the rupee); that both 
rupees and gold should be legal tender, which every one must 
accept, but that for the present at least, no one should be 
able to demand gold. Andin this way it is hoped that a gold 


Government having to buy gold to exchange for silver, the 
cost of which would be more than it could afford. 


for introducing into India a gold standard, but a double 
standard of a peculiar sort. 
suspended, they are still to be legal tender, and their value 
will therefore continually rise ; they will be “ monopoly coins,” 
so to speak, circulating at a scarcity value, and they will so 
circulate concurrently with gold. 
perpetual currency of India, for the only motive for thinking 
of it is that silver is already about to fall greatly in value ; 
—its very adoption would for a very long time cause such a fall, 
berause it would close the Indian market against silver—and 
therefore the cost of buying gold to exchange for the rupee 
currency of India will be, years hence, more insuperable than 
it is now. 


a currency of “ monopoly coins,” circulating much above their 
cost-value, is sure to cause their forgery. This is as certain 
as that a high tariff will cause smuggling. If silver should 
fall enough to make this scheme worth thinking of, the gain 


attack. And this is the State for whose perpetuity we are to 
repew our guarantee. 

Nor is this all. If we now, with our eyes open, continue to 
maintain Turkey as a sovereign, we must see that Turkey 
governs well. We now at last know what she is, and how she 
will treat her subjects if she is left to herself, and therefore 
we must not leave her to herself. We must guarentee her 
subjects in their rights, as well as herself in her integrity. 
And the duties we are so taking upon us are most serious to 
think of, for the Turkish Empire includes many provinces ; 
almost all those provinces are discontented and ill-treated, and 
the central Government is daily yetting weaker, and therefore 
worse. We are not only guaranteeing life to a dying man, 
but guaranteeing, too, his limbs, that they shall not feel 
pain and suffering. A graver responsibility no nation ever 
undertook than this, and we much fear that even the power of 
England will not be sufficient for an undertaking so anomalous 
and so difficult. 





A PROPOSED REMEDY FOR THE DEPRECIATION OF 
THE SILVER COINAGE OF INDIA. 
Ir has been suggested that the coinage of rupees should be 


standard would be introduced into India, without the Indian 


Bat when examined, it will be seen that this is a plan not 


Though the coinage of rupees is 


And this is to be the 


But to this plan there are the gravest objections. First— 


by coining rupees in India, or importing them into India, 
would be very great, and we may depend upon it capital 
would go into the business. Some of the shrewdest people in 
the world—the American producers of silver—would have an 
interest in managing it, and we may be sure they would 
manage it. The case must not be confounded with that of a 
“token coinage ” of silver such as we have in this country, 
because our silver coins are only legal tender for small sums, 
and therefore great masses of them are useless. But in the plan 
supposed, “monopoly coins” would be the main currency of 
India, and any quantity of them could be got rid of. India 
would seem to have most unusual facilities for the operation, 
for there are native States embedded in our territory where we 
hardly know what happens, and there is a rich monetary 
class of shroffs and bankers who would feel no effectual moral 
scruple against disposing of illicit rupees. The moral objec- 
tion to such a currency as one of perpetual use is very great, 
for it is an incessant temptation to diffused fraud, and this 
evil would be fastened on India for ever. 

Secondly—the confusion in trade it would cause would be 
extreme. Suppose it were now enacted that no more rupees 
should be coined, and that gold should be coined at 2s the 
rupee, the export trade from India, now stimulated by the 
low exchange, would be stopped, for the exchange would 
gradually rise ; nor for a time at least would the import trade 
into India find a corresponding gaip, for a great uncertainty 
would be produced, in which no new business would be created, 
though old business would be stopped. 

Thirdly—this would deprive India of the great advantage 
she will gain, if the present state of things continue, as the 
entrepét through which silver is introduced into the East. 
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This is always the effect of a lowered value of the currency- | and this they never could know. And American experience 
metals. The first persons who get them from the mines gain | of “gold sales” and greenback withdrawals is a great warning 


much; those who buy them from the mining people gain 
much too; and so on till the depreciation is effected. In the 
case of India the importation of silver will gradually raise 
silver prices; this will bring imports into India from other 
countries where they have not risen. For very many years 
England has, in this way, derived the greatest advantage from 
being the first country to which the Australian gold was sent, 
and from which it was diffused. The Indian Finance 
Minister is no doubt troubled by the fall of silver, because he 
has to buy gold in London, but India itself will probably be 
benefited by it, for it would give her an easy money market 
and an extending trade for exports and imports, which the 
suggested scheme would spoil. 


Fourthly—the currency so introduced would be a very bad 
one. There would be one currency fit for foreign payments— 
the gold—and another not so fit. The “monopoly coins” 
would be unexportable, and so, when any one wanted to make 
a foreign payment, he would bave to get gold, which, asa 
rule, would make gold at a premium. The effect would 
be just like that of a plan, often discussed formerly in Eng- 
land, viz., making the notes issued on securities by the Bank 
of England (the 15,000,000/) inconvertible—the rest remain- 
ing convertible. The ‘“‘ monopoly” rupees would be of limited 
number and artificial value, just like the security, or Govern- 
ment notes, we used to discuss, and their effect would be 
exactly what Lord Overstone predicted, in 1857, in his 
evidence on Bank Acts :—“ Our affairs would then go on very 
“ much in the way that a man would walk with one of his 
“legs six inches shorter than the other. One set of notes 
“would circulate at a depreciation compared with the other 
“ set of notes ; hence great inconvenience and confusion would 
arise. 

“ 4050. What would be the real effeet of it ?—The effect 
“ would be, that you would have paper money of two different 
“ characters in the country, not of equivalent value ; not cir- 
“ culating indiscriminately each for all purposes, but some 
“ useful for one purpose and some useful for the other, and 
“that there would be intolerable confusion. A man would 
“have Government notes, and he would present them to 
“ another man in payment ; that man would say, ‘I do not 
“* want Government notes; I want to make a remittance 
“ ¢ abroad ; I cannot get bullion for those Government notes ; 

|| “ «I will not take them.’ 

4051. Are they both to be a legal tender ?—They would 
“ both be a legal tender as far as the Government is concerned, 
“but the Government note would not be a legal tender 
“between individuals.—Then what is that individual to 
“ do%—The other man says to him, ‘ You must go and get 
“me the other notes. Either you or I must pay a premium 
“ ¢ for them.’ 

“4052. What would be the harm of that ?—The harm 
“ would be, enormous injustice and intolerable confusion.” 

|| In the plan now suggested—monopoly coins being com- 

| pulsory tender—gold not being demandable,—it would be 

| settled which party should pay the “ premium.” Everybody 

| would be obliged to take the purely domestic medium of 
exchange, and to buy with it the medium which is also of 
foreign use. But in other respects the evil would be exactly 
what Lord Overstone describes. There would be two cur- 
rencies in the country with different values, and prices in one 
would, as far as the discrepancy went, be different from those 
in the other. 

For a short time, and during a period of transition, we can 
quite imagine that this inconvenience might oe endured. But 
the present plan is by its essence a permanent plan—a plan 
for making a currency for India for all time; and then an 
inherent defect of great magnitude such as this becomes a 
most grave objection. 
plan—“ Then, you would have a certain proportion of the 
“ monetary system of the country circulating at a discount ; 
“ I cannot conceive a greater state of monetary disorganisa\ion 
“ than that.” 

No doubt, it is said that the Indian Government may 
“regulate ” the currency ; that it may withdraw rupees from 
circulation ; that it may add to the gold in circulation, and 

}, 80 equalise the value of rupees and gold. But to succeed in 
such an attempt, the Indian Government would want to know 
the amount of currency required for foreign payments, which 
is that which cauves the difference between siiver and gold ; 





As Lord Overstone said of the old | 


currency. It is sure to injure the good repute if not the real 
good faith of the Government (for it necessarily creates | 
pecuniary secrets of great value), and nevertheless it is not at | 
at all sure to attain its end, and to equalise as is intended, the 
two kinds of currency. 

For these reasons, we cannot think that the suggested plan 
for a new Indian currency would be a good one, even if it 
could be shown that silver was sure to be permanently ex- 
cessively depreciated. And as the preponderating proba- 
bility seems at present to be, that it will not be so depre- 
ciated, we are still more of opinion that it would be unwise to 


begin a policy on the face of it, and almost admittedly, so 
anomalous. 
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THE ELECTIONS IN THE UNITED STATES. 


THE uncertainty in which the latest reports leave the issue of 
the Presidential contest in the United States is perplexing. 
On Tuesday, the States voted, but so enormous is the area 
over which the election extended, and so sparsely populated 
were some of the districts, that yesterday morning decisive 
returns had not yet been received in the North from two or 
three of the Southern States, and, as these were claimed by 


both parties, it was not possible to ascertain whether Mr 
Tilden had been elected, as had been confidently announced | 
on Wednesday by the Democratic committee in New York, | 
and despondently acknowledged by the Republicans. But it 
was then assumed that the whole of the South, except, 
perhaps, South Carolina, had voted the Democratic ticket, 
while it was affirmed that five Northern States—New York, 
New Jersey, Indiana, Oonnecticut, and Oregon—had also 
given their votes, amounting to 68, for Mr Tilden. But later 
returns showed that three Southern States—South Carolina, 
Louisiana, and Florida—were disputed, and that Oregon had 
gone over to the Republican side. If Mr Hayes be able to 
secure the three disputed States, he will win by a single vote. 
Mr Tilden has already within one vote of the required | 
number, without counting the disputed States, and even the 
four votes of Florida would confirm his victory. But it must 
be added that the returns for*these States are in the hands of 
Republican officials, who are suspected of an intention to || 
dispose of the Democratic majority by fraud. Beyond this 
point we cannot go at the time of writing. The probabilities 
seem still favourable to Mr Tildea’s return, but whatever may 
be the result, it is to be apprehended that recrimination and 
dissatisfaction will prevail. Possibly there may be double 
returns in the three doubtful Southern States, as there were | 
in Louisiana a couple of years ago, and the votes presented 
for reckoning to Congress from those States may be chal- |; 
lenged by the one side or the other. In that event, we might gee 
a struggle between the Senate and the House of Repre- | 
sentatives for the rejection or admission of the disputed votes, 1 
on which plainly the election now turns. Unfortunately, the 
constitutional law of the United States upon this point is any- | 
thing but clear. If the Senate should claim a majority for Hayes, 
and the House of Representatives a majority for Tilden, a | 
crisis quite without precedent in American history would be 
precipitated. This is iess likely to occur if Mr Tilden be | 
elected by the vote of Florida, than if Mr Hayes should obtain 

a bare majority by the vote of the three disputed States. 


For other reasons, the election of Mr Tilden would seem a 
more satisfactory ending to the present campaign than that of 
Mr Hayes. The issues on which the Republican party “ went 
“ to the country,” as we should say, were mainly two—the 
necessity of reforming the Federal Government in respect of || 
patronage and tenure of office, and the necessity of proceeding || 
as quickly as possible to the resumption of specie payments. 
Mr Hayes laid great stress op these two points in his letter 





vention, and Mr Tilden gave equally strong assurances in his 


turn. But judged by the facts of the campaign, it may be 


| said that Mr Hayes’s pledges with respect to reform have been 


broken by anticipation, while Mr Tilden, at least, has left 
himself a chance of carrying out what he has promised. 
Mr Hayes and Mr Tilden are both at one on the question of 
hard money, and we believe there is no probability of an 
Inflationist Administration in the United States whatever 
may be the issue of the struggle of Tuesday last. But the 
Reform cause depended on the character of the men who are 





accepting the nomination offered him by the Cincinnati Con- 
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prominent among thesupportersof the candidates, and Mr Hayes 
| 





has not been fortunate in his sponsors. The spokesmen and 
strategists of the Republican have been, during the late | 
contest, the same men whose management of public affairs at | 
Washington has disgusted the nation. Against them the | 
Reform movement grew up and took shape, and naturally in | 
conducting operations against the Democrats they have been 
careful to get rid of phases and ideas so distasteful to them as 
those connected with Reform. With this object the anti- 
Southern cry was raised, and adroitly substituted for the 
Reform cry. The voting in the North proved that the calcu- 
lations of the Republican party managers were defeated, and 
that they did not sueceed to any important extent in alarming 
the Northern electore. But the spirit of their operations 
remains unaffected by the results. It is obvious that Mr 
Hayes, who has been a lay figure during the campaign, would 
be a mere instrument in the hands of the politicians who nomi- 
nated him at Cincinnati, and who have worked for his success 
since then. His Cabinet would probably include Mr Blaine, 
| Mr Morton, Mr Chandier, Mr Boutwell, Mr Conkling, Mr Logan, 
| Mr She rman, and Mr Cameron ; place would be found, perhaps, 
for General Butler and the southern “ Oarpet-baggers,” who 
have done good service in Louisiana and South Oarolina. But 
it is not within the range of possibility that the men above 
named could honestly or intelligently carry out a vigorous 
reforming policy. It is quite probable also that their financial 
policy would be well-intentioned, but perverse and blundering, 


/ 
| 
' 
| 
especially if Mr Boutwell were again to preside over the 


On the other hand, if Mr Tilden be elected, there is every 
reason to believe that he will carry out his strong and clear 
views on financial questions with the assistance of sound 
economists. His policy would be a Free-trade policy on the 
tariff, 2 hard-money policy in regard to the currency, a policy 

| strictly adhering to the practice of Republican Administrations 
| in dealing with the National Debt. There is not the least 
| ground for supposing that a Democratic Administration, under 
such a man as Mr Tilden, would do anything to impair the 
credit of the United States, though the Republicans in the 
violence of their partisanship, have been declaring that the 
victory of the Democrats would prevent the American Govern- 
ment from borrowing at a moderate rate of interest, and so 
would render further refunding operations impossible. Mr 
Tilden’s Cabinet, according to a well-informed St Louis 
newspaper, would be thus made up :—“ Charles Francis 
“ Adams, of Massachusetts, Secretary of State; Hugh 
“ McOulloch, of Indiana, Secretary of the Treasury ; George 
“B, McClellan, of New York, Secretary of War; Gideon 
“ Welles, of Connecticut, Secretary of the Navy ; Joel Parker, 
“of New Jersey, Secretary of the Interior; Gilbert Walker, 
“of Virginia, Postmaster-General ; and Jeremiah Black, of 
. Pennsylvania, Attorney-General.” Such an Administration 
would command respect and confidence in Europe, and even 
if a few of the places were otherwise filled, Mr Tilden’s 
Cabinet may be favourably compared with any of General | 
| Grant’ s, or with Mr Hayes’s probable selections. Among the 
prominent Democrats not mentioned in the foregoing list, and 
we to take office under Tilden, or to lead the party in 
| Congress, we may name Senator Bagard, Mr Thurman, Mr 
| Trumball, Mr Lamar (the ablest and most eloquent Southerner 
| in the House of Representatives), and Mr David A. Wells. 
| With such supporters Mr Tilden ought to be able to restore 
the reputation of the Democratic party for statesmansbip of 
| the higher order. It has not yet recovered the shock of the 
secession, and the degradation iuto which it fell when its most 
conspicuous representatives were Mr Valiandigham and Mr 
| Fernando Wood. 


Treasury Department. 
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CARDINAL ANTONELLI. 
We have never been able to feel, or even entirely to under- 
stand, the sort of loathing admiration for Cardinal Antonelli 
usually expressed by both the Liberal and Protestant worlds, 
Among Englishmen in particular, he has been accepted as the 
embodiment of the priestly wiliness, which of all bad qualities 
they hate most; but while he was never a priest, having for 
some unknown reason abstained from taking fuil orders, there 
is no proof that he possessed any supernatural degree of wili- 
ness, The secret memoirs of the period will one day tell us 
much more about him; but, subject always to their future 
revelations, Cardinal Antonelli does not strike us as a very 
remarkable man, but only a rather belated specimen of a class 
of statesmen once very common in Europe, and especially ' 


ee 





Italians into Rome. 


| many other respects he so greatly resembled. 
| win may not have been his fault, for the forces against him 
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common in the annals of the Roman Church—men who] 
thought that the best way to protect States, and great organ i- 
sations of all kinds, was to alter as little as possible, to divide 
their dangercus enemies, and to exert as much influence as 
possible over important and hostile individuals. He believed, 
in fact, in intrigue, at a time when more than intrigue was 
needed for the safety of his charge—the Tempora: Power— 
and even in intrigue he did not succeed very well. He neither 
destroyed, nor defeated, nor paralysed any great enemy of the 
Papacy ; on the contrary, he alienated a great many possible 
allies. It was of the highest importance to the Temporal 
Power to show that the Papacy could—allowance being made 
for its ideas—govern the States of the Church very well, and 
Cardinal Antonelli governed them very badly—so badly as to 
excite in the States themselves great discontent, and in 
Europe a deep contempt for clerical maladministration. It 
was of the greatest importance to the Papacy to recognise 
that new powers had arisen in the world stronger than 
Kings, Courts, or armies, and to the last Cardinal Antonelli 
thought that to win the favour of Kings, Courts, and armies 
was to succeed, and did not winit. He might easily have 
made an alliance with the Russian Government, and he only 
exasperated it; he might repeatedly have arrived at a modus 
vivendi with Cavour, and he only resisted him; he made the 
support which Napoleon III. was forced to accord to the 
Vatican a galling annoyance to him, and he irritated 








the new Power —Germany—into measures undistin- 
guishable from persecution. It may be _ said, of 
course, that much of his failure was due to his 


master, the Pope, a man of a very peculiar, though intelligible 
character, but Cardinal Antonelli had the Pope’s fuil con- 
fidence, and if possessed of the qualities with which he was 
credited, he ought to have been able to manage an old gentle- 
man whom he quite understood, and who was not so able as 
himself. No one can produce a despatch from Cardinal 
Antonelli of a first-rate kind, one which altered events or 
modified the policy of rulers, or produced any impression 
except of a certain adroitne:s and polish in its writer. The 
Oardinal had no doubt great tenacity, but it was only because 
he desired always the same object, and thought always it 
could be obtained in the same way, and therefore held obsti- 
nately to his line, which very often was not a wise one. It is 
very difficult to doubt, for instance, that an abler man could 
have saved the estates of the Ohurch in Spain, or have 
enabled Francis of Naples, to keep his kingdom, when Cavour 
wished not to take it, or have made ‘some quiet agreement 
with a politician so little moved by religious rancour as 
Prince Bismarck. As far as we can see, Oardinal Antonelli, 
with all his polish and his charm of manner and his supposed 
worldly wisdom, never acquired any influence of any sort over 
any dangerous person, not even over sovereigns who, like King 
Victor Emmanuel, sineerely believed in the spiritual danger of 
a conflict with the Papacy, or, like the Queen of Spain, was 
heartily and honestly devoted to the Church. As we read 
him he was a man of fine manners, much kowledge of persons, 
great patience, and some ability in intrigue, who never qu'te 
understood the times in which he lived, or the comparative 
strength of forees in motion, or the real views of the states- 
men whom he had to manage. He was obliged always to wait 
upon events, and therefore never controlled them. It is cer- 
tain, to give concrete instances of his want of foresight, that 
he thought the Austrians would defeat the French in 1860, 
that he believed the French would defeat the Germans in 
1870, and that he did not expect the final entry of the 
He was as habitually wrong in his poli- 
tical forecasts as Maria Theresa’s adviser, Kaunitz, whom in 
His failures to 


were overwhelming, but his failure to foresee, with the 
immense machinery of Rome to belp him in foreseeing, 
unquestionably throws doubt on his claim to be a statesman of 
any high order. 


Cardinal Antonelli is regarded in England as having been 
an exceptionally bad man, but there is very little evidence | 
that he was one. As Secretary of State in an absolute | 
Monarchy, he was callous to the personal suffering of Revolu- 
tionists, Voltairians, and other enemies; but he was no more 
callous than Prince Gortschakoff, or M. Rouher, and was not 
in any degree blood-thirsty. He probably rather disliked | 
killing people when imprisoning them would do, and certainly 
acted as if he did. A worldly wise man, of elegantly luxuri- } 
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ous tastes, he was first minster of a Church which has become 
ascetic, and was naturally supposed to be a hypocrite; but 
there is no proof of that either. He probably thought about 
his Church much as Lord Eldon thought, about his, and 
never questioned or examined its spiritual claims at all. 
There it was, and his business was to defend it; and he did 
defend it; as well as he knew how, hating its open enemies, 
for instance, with a most sincere heart. He did not 


take part in theological discussions. He avoided 
taking full orders. He naver pretended to be devout 
or ascetic, or spiritually-minded, or anything else 


except devoted to the Holy See, and he was devoted. 
That he did not live up to the precepts of his Chuch is 
likely enough, though Roman gossip is very maligvant ; but 
neither did Philip the Second, or many another most sincere 
believer. It is said he stole a fortune, and he clearly possessed 
one which he could not have. imherited; but it is most 
probable that he only managed cleverly the great perquisites 
which, by immemorial custom, flowed into his hands, and 
was only to blame for want of disinterestedness, and not for 
peculation. If he would have taken bribes millions would, 
from time to time, have been poured into his lap. The nepo- 
tism of which he was accused was of no immoderate kind, 
and there is no more reason why a Oardinal should not 
promote his relations than why an English Bishop should 
not give livings to his sons-in-law. It is much better not 
to do it, but it is not a crime. The personality of the Cardinal 
for good and evil has, in fact, been exaggerated by English 
opinion, and it is very doubtful if his decease will leave any 
important blank in the Council which, whenever the 
Pope is not personally moved by religious, or, at all 
events, pietistic emotion, controls the Roman Church. 
It certainly will not suffer greatly, for Cardinal Antonelli, 
whatever his good qualities, wanted that even balance among 
them which is probably, in this world, the cause of good luck. 
He never succeeded in anything, not even in managing the 
master who promoted and trusted him, and the affairs of the 
Holy See will probably go on with less friction because Car- 
dinal Antonelli is away. Nothing can be worse for a Church 
in difficulties than to be represented in external affairs by a 
man whom his enemies believe to be a marvel of wiliness and 
guile, except perhaps to be represented by a man who is so 
esteemed without any good reason other than his smooth 
immovability. Nothing fetters. the Catholic Church in 
England and other Protestant countries like the belief in the 
underhandedness of its managers, and in Cardinal Antonelli’s 
case the whole world thought of the Pope’s Foreign Secretary 
as English bourgeoisie think of every Jesuit. 





BOARD OF TRADE RETURNS FOR OOTOBER. 
Tue returns of our foreign trade for October are like those of 
the preceding few months, The importa show a moderate 
increase, and the exports a falling off. These have been 
the characteristics of our foreign trade for a long period, 
and so far there is nothing changed. The account for Octo- 
ber, however, is among the least unfavourable of those which 
have been issued during the prolonged depression, and there 
are one or two points indicative of improvement. The in- 
crease in the imports would have been muck greater if there 
had not been a great falling off in the food imports, so that 
there has really been a cousiderable increase in the imports of 
raw material and articles of general consumption. Tlie de- 
crease in the exports again is very muck more moderate than 
it has lately been, and judging by quantities alone there 
is a real and general augmentation. If the returns continua 
like those of the present month, there will be no doubt of the 
fact of incipient revival in our foreign trade. 


The following are the totals of the imports and exports 
stated in our usual form : 











TMPortTs, 
Ten Months 
October. Eading October. 
£ z 
REED ctewinenchenrteniinseneseneianls ee 2DBTB LOD  ..eserceree 311,904,000 
TUT TA :<heiiacertniceberignmsenseieesemsieieatiuas 29,196,000 — ...-.ess0e-- 310,711,000 
‘ 482,000 ) ......-000- 1,193,000 
MAMIE (i. ssccoddevntbertiadics { oo "0°4 % 
EXports. 
Ten Months 
October. Ending October. 
2 z£ 
| 17,JOQ(00D! .0re0e0e0e 163,796,000 
NUE. bessaboebusduabasesstnisnntensceneneennan 18,423,000 ......-ccseee 187,788,000 
Deo GC GERBER. ccecosecerse 18,992,000 
COBCASO no. ccccceccescccosescceescs 7 GE cedbcccnecs 10°2 %. 
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Thus the increase of the imports for the month amounts to 
nearly 2 per cent., notwithstanding the falling off in the food 
imports to which we have referred; and the decrease of the 
exports is only 3°6 per cent., although the decrease for the ten 
months is still as high as 10 per cent. Allowing for the fall 
in prices since last year, these figures. must prove some real 
improvement, though reliance should not, of course, be placed 
upon it until it is seen. to be continuous for several months. 

With regard to the imports, there can be very little doubt. 
October last year was one of the.months of exc’ptionally large 
imports of wheat, following on the anticipated rise of price, 
which did not in fact take place. This year there is no such 
large importation, although the harvest of 1876 is even more 
deficient than that of 1875. As will be seen from the usual 
table relating to food imports which we subjoin, we have 
imported last October about a million’s worth—exactly 
883,000/—less food than wedid in October 1875. Adding this 
sum to the aggregate increase of imports, we have a total 
of 1,365,000/ as the increase in raw material and articles of 
general consumption, apart from food. Looking at the details, 
the chief increase appears to be in silk among raw materials, 
principally from China, the increase being from 257,;0001' to 
1,571,000/ in value, and from 325,000 lbs to 1,493,000 Ibs in 
quantity, only a comparatively small increase in the re-exports 
having at the same time occurred. In the case of many 
articles of import, there is no doubt a slight falling off; but 
generally the total of last year is well maintained, so that 
there is nothing to set off against this great increase in silk. 
The recent rise in the price of silk, and the demand for silver 
for China in payment, are events now too well known to 
require further comment here; but we should judge from the 
sudden magnitude of the import, that a good deal of the 
buying has been speculative, and not to meet a demand for 
immediate consumption in this country, though the manufac- 
ture here has also increased. 





With regard to the exports, it will be seen from the usual 
tables which we subjoin, comparing quantities and values, that 
there is in fact a very general increase of quantity. In cotton 
yarn the increase amounts to about 16 per cent.; im cotton 
piece goods to 11 per cent.; im jute manufactures to about 
43 per cent.; in seed oil to 11 per cent.; in broad silk to 
over 100 per cent.; in woollen yarns to 18 per cent.; in 
woollen cloths to 9 per cent.; and in coal to 14 per cent. 
There is a decrease in other articles, though in some cases 
very slight only, but the above is a pretty long list of articles 
in which there is an important increase in the quantity. And 
although the facts as to a particular month must never be 
made too much of, we are inclined to think that the improve- 
ment can hardly be explained away as altogether. exceptional. 
In October last year there was a general falling off’ of 
quantities, but this was mainly, as we explained atthe time, 
the loss of an augmentation which bad taken place in October 
1874. The present increase brings things back to the level of 
the latter year. The trade of October 1876, though net much 
larger than in 1874, must thus be larger than inthe im- 
mediately preceding years, and it sueceeding months-are at all 
like this, there can be no doubt of a moderate revival having 
set in, 


While this is the general aspect of the exports, there are 
one or two of the details which seem interesting. Among 
these, we notice especially, the apparently revived export of 
cotton goods to the Hast, especially to China and Japan. 
There is also a large increase of the exports of cotton piece 
goods to Turkey—in connection, not improbably, with war 
requirements there. The steady increase of the export of coal 
is also remarkable, and if we may take it as a sign of increased 
manufacturing abroad, and increased movement of steam 
shipping in foreign ports, it certainly impiies a state of 
things which will be favourable, sooner or later, to the 
development of our foreign trade. Increased manufac- 
turing abroad means the increased wealth of our customers, 
and we shall certainly benefit from their inereased 
purchasing power. There is a common notion that the growth 
of foreign manufactares should be watched with jealousy, as 
if the increase of foreign manufacturing would dimimish our 
own, but the notion is essentially am ignorant one. The ia- 
crease of manufacturing power generally—i.¢., the increase of 
the proportion of mankind engaged im manufacturing to those 
engaged ic producing food—implies a general increase in the 
productive capacity of the race, which cannot but benefit the 
country havieg the most extensive orgamisation for manufac- 
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BUSINESS NOTES. 
American Sitver.—It isstated that the American Government, 
directly or indifectly, has bought 200,000/ of silver in London 
for coinage purposes. And nothing can be more remarkable, 
considering what was said some months since, than that it 
should have to come here for that purpose. When Mr Goschen’s 
committee was appointed, it was believed that large supplies 
of silver would rapidly come hither from America, and would 
reduce its price extremely. But, in fact, America is not 
sending us so much silver as she used to do. Our imports of it 
from thence were in the months of October this year and the 
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turing. In spite of the varied incidents of cunpetliien, toe, DS es a Sa 1976. 
fore, we cannot but look on this export of coal to develop gals gals 
sessseese 2,965,769 sevsseese 4,244,108 
foreign manufactures, as every way a favourable sign for our From France s+s.sess0+ * 1'244264 -” 1'296,639 
| own foreign trade. From Portugal.....esseessve+ cvsseeeesete S1BOLOE soeeen #,080,086 
® From Spain ........s:00++ ; Y 
Fy The present return contains the usual account of the values (White 4,600,767 .seceeese 4,459,776 
u of imports and exports from and to each country, made up for | Other COUDtTIOS .....00cecseeeeeeeeeeeeersees ° _1aeT NS eececeeee las 
i the quarter and nine months ending October. The most Of wine... 14,378,674 seeeeevs 15/411,969 
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hh exports to that country. For the nine months for the The following is an account of the quantities of certain 
te | Atlantic ports, the account of imports stands :— principal articles of imported merchandise (subject to duties 
<3 | 2 of Customs) remaining in the bonded warehouses in the 
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39 Increase of imports from America.. oo a "6,499,000 quantities = warehouse on October ot, Save _ 1976. 
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S many reonths of our lending to America, and of the calling in eee ae ee 3.996004 
fe of our advances. The amount of trade with the principal Wine—From France ...cscccssscesveeee8@l8 1,179,605 «cvevees 1,253,005 
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| 1876, 875. 
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The following are the totals of wine imported and entered 


for home consumption respectively in the ten months ended 
October 31, 1875 and 1876 :— 











views are adopted by the more uncompromising adherents of 
the single gold standard in Germany. By these, it would be 
considered a deplorable sign of weakness in the constitution of 
the country, and of its abject submision to the whims of the 
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ie Government, if the proposal of the latter were allowed quietly 
i; ) } ‘aissaiigpiamet a. ascitic. to pass in the Reichstag. They evidently consider that the 
; || a. 1876. 1875. 1876. retention of unwieldy masses of subsidiary coins in circula- 
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be dragooned into the use of gold coins for their own ulti- 390,3501, can be met as they fall due, and with the exception 


mate good and convenience. To us, in this country, | of a payment of 2} per cent. in 1874, no dividend has been 
it would seem clear that there is nothing to be lost 


| received by the shareholders since 1866. The 30/ shares of 
by extending the legal limit of silver coinage from | the association are now selling at 5/, and as the long 
10 marks to 15 marks per head, because if the higher limit | protracted liquidation of its liabilities has as yet failed to 
were in excess of the requirements of Germany the surplus | brighten the prospects of the shareholders, it is not surprising 
would be returned on the hands of the issuers—that, in short, | to find them clamouring for the appointment of a committee | 
it would be impossible to force inconvenient silver money into | of investigation. As the meeting, held on Tuesday last, was | 
circulation when convenient gold money could be quite as | adjourned till February next, the decision on that point was | 
easily obtained if the public wished for it. But it is repre- | postponed; but evidently when the chairman next addresses | 
sented that the habit of using silver is so strongly confirmed ; the shareholders he must be able to urge some more cogent | 
in South Germany, for instance, that not only 15 marks but | reason for resisting such an appointment than that “ gentle- | 
20 marks per head would be readily absorbed if silver were | “men were selected who were not competent to go into 
available to that extent. The advocates for a thorongh gold | “ accounts.” 
standard view such an absorption with alarm, inasmuch as it a. ; 
would flood the country with silver coins worth no more than Ixcom ge Tax 1x THE Untrep States.—The United States 
three-fourths of their nominal value; and, as a still unused Circuit Court has recently given a decision in a case as to the 
means for averting the assumed necessity of extending the | Tecovery of arrears of income tax, which is attracting con- 
limit of silver coinage, they point to the provisions of Art. 2 of siderable attention there, and is important to all who have to 
the Coinage Law, of July 9, 1873. This allows that: In | 0 with real estate in that country. It appears that some 
addition to the gold coins designated in the law of December | time ago a Mr Hazard failed to make a detailed return of his 
4, 1871, Imperial gold coins of the value of 5 marks | income, and the Government assessor accordingly made an 











may be coined, at the rate of 279 to the pound of fine gold. 
The total shelving of that provision hitherto by the Govern- 
ment is certainly remarkable, and leads us once again to the 
inference that the German authorities entrusted with the 
currency reforms are as nervous as ever on the score of petty | 





arbitrary estimate of that income, and at the same time im- 


posed the statutory penalty of an additional tax of 50 per 
cent. for neglect or refusal to submit a detailed statement. 
Both the tax and the penalty were paid by Mr Hazard, but 
it was subsequently discovered that the assessor’s estimate was 


expenses. The last which is known of the proceedings of the | too low, and an action to recover the tax on the unassessed 
German Government towards completing the reform of the | balance has been brought by the Government, and the Court 
coinage, is that from the 15th inst. the 2-thaler and the has decided that Mr Hazard is still liable as a delinquent to 


i-thaler pieces are to be demonetised, they being no longer 
legal tender after that date. The official notice has also been 
issued to the effect that up to the 15th February, 1877, those 
coins will be exchangeable at the public offices. The 1-thaler 
pieces are not yet so treated, and as we pointed out last week, 
a considerable sum of the latter will have to be withdrawn 
before the picce de résistance—the treatment of the 1-thaler 
coins—comes forward. 


Tue Crepit Foncrer or Encuanp.—There is a wonderful 
difference between the original prospectus of this company 
and the statement submitted to the shareholders at the meet- 
ing on Monday last. The former spoke of the “ unparalleled 
“success” of the companies it was proposed to take over, 
“whose reports show the amount of net profits to be at the 
“rate of 190 per cent. per annum;” while the latter con- 
fessed signal failure, and suggested, as the only means of saving 
the company from liquidation, that the shareholders should 
accept in place of their 5/ shares, others of the value of 
1/ 103, with the chance of ultimately realising another 1/ 
when the doubtful assets of the company have been as far as 
possible, realised. Instead of magnificent profits there has been 
heavy loss, and at best the shareholders can only expect to realise 
one-half of their capital. And the reasons for this are not 
far to seek. Had the directors at all times been guided by 
the rules laid down by the chairman atthe meeting on 
Monday, when he pointed out that their investments ought 
to satisfy three essential conditions—that they should yield 
a profit, that they should be well secured, and that they 
should be readily realisable,—the present position of the 
company would no doubt have been very different. But such 
a cautious mode of conducting business was altogether out 
of harmony with the rashly confident spirit which prevailed 
during the earlier years of the society; and, indeed, if any 
thing like the enormous profits expected were to be earned, it 
was impossible to refrain from engaying in dangerous specula- 
tions. Security and ready realisability of capital are incom- 
patible with profits of 190 percent. That the shareholders 
were not long in learning, and they now find that two-thirds 
of their capital has been locked up, while 772,000/ of that 
amount is set down as a doubtful and, in the main, a bad 
asset. 


Tue Lonpon Financiat AssociaTion.—All the mis- 
management which has proved so hurtful to the Credit Fon- 
cier of England has characterised to a greater degree the con- 
duct of the business of the London Financial Asroziation. 
So utterly bad has been the selection of investments, and so 
completely has the capital of the association been locked up 
that, although securities are held to the nominal amount 
of 2,172,636/ it is with difficulty that the liabilities 
which, according to the report, amount to no more than 


oo 





the extent of about 3,400/. The following is the section of 
the Internal Revenue Land Act upon which the Government 
relied: —“‘If any person liable to pay any tax neglects or 
‘refuses to pay the same after demand, the amount shall be a 
“lien in favour of the United States, from the time it was due, 
“until paid, with interest, penalties, and costs that may accrue 
“in addition thereto, upon all property and rights to property 
“ belonging to such person.” This lien too, it would appear, con- 
tinues unimpaired against all property owned by the delinquent 
at the time the tax was due, and can at any time be enforced 
against that property, even though it has-in the interval been 
conveyed into other hands, And as it is from its nature a 
secret lien, the purchaser of a piece of real estate in the 
United States may find himself saddled with a heavy incum- 
brance, of which he did not and could not possibly know 
anything at the time of the purchase. The injustice 
of such a construction of the law, and the confu- 
sion in titles to which it must lead, are evident. Mr 
David Wells, in calling attention to it, asserts “that there 
“is no other Government calling itself civilised which would 
“even so much as propose to work the iniquity which the 
“enforcement of this secret lien would unquestionably 
“ entail ;” but the Federal Goverpment evidently looks at 
the matter in another light, and the Commissioner of Inland 
Revenue, we are told, has issued a circular calling upon the 
United States officers to institute proceedings in ali cases 
where the recovery of such unassessed taxes is considered 
possible. 


Tue Exports or Rarroap Iron.—The Board of Trade 
returns for the past month show that the total value of our 
exports of railroad iron, which in the first ten months of 
1874 amounted to 8,785,923/, has sunk in the same period of 
this year to 3,209,696/. Looking still further back, we find 
that both in 1872 and 1873 the value of the exports for the 
ten months was about 8} millions, so that from 1872 to 1874 
there had been very little fluctuation. In 1875, however, 
there was a sharp drop of about 4 millions, and this year 
there has been a further decline of fully 1} millions. To 
some extent this diminished value is due to reduc d prices ; 
for while, «8 compared with 1874, the value for the present 
year shows a reduction of 62 per cent., the fall in quantities is 
only 50 per cent. But it is to the check given in 1874 to extrava- 
gant railway speculation that we must look for the known cause of 
the falling off. For some years prior to that we bad freely 
supplied not only the United States, Russia, and other great 
Powers, but even the pettiest of foreign States, with money for 
the construction or extension of railways, and, tempted by the 
ease with which the necessary funds could be raised, railway 


works, far in excess of immediate requirements, were every- || 


where pushed forward. The greater portion of the material 
for these works was supplied by us, and an unhealthy activity 
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was thus imparted to our iron manufactures, which was 
| brought to an end when, through inability to raise further 
| capital, the excessive railway construction was brought to an 
end. Both in the building of lines and the manufacture of the 








THE PUBLIC REVENU 


| ee 


| Budget | 
| Estimate 

for | 
1876-77. 


Tota Excueqver RecgipTs 
i 








To Nov. 4, 1876. 











j 
| 
| 
} 
| 
| 












Balance on Ist April, 1876— ee a ee a 
Bank of Fingland ..0....00-0ss0000 ««» |: 8,826,896 | 4,662,261 
Benk of Ireland....... SS a 1,292,691 1,603,061 
5,119,587 ——-—-} 6,265,322 
REVENUE. | 
CUSTOMS «2.000.000 epeaanevene a 20,250,000 11,595,000 11,766,000 
EXCISC ..000000 seeee! 27,624,000 15,488,000 15,616,000} 
SLAM PS ....ccccseerseceeesrs ee esee 11,000,000 6,322,000 6,329.000} 
Land Tax and House Duty .......... 3,500,000, 571,000 577,060} 
Property and income Tax ......... 5,268,000 1,116,000 1,156 — 
| Post O08. .co..cecessore fats 5,950,000, 3,567,000 3,582,000 
Telegraph Service 1,325,000; 790,000 730,000) 
POT ERED cnncsicccsectvasuncceesoces 395,000} 215,000 


210,000) 


ee wom 2,548,052 2,543,920 


ROVONEC ..ccccrcsocessessesevene @ 3¥412,000) 42,212,052 2,409,920 
OTHER RECEIPTS. 
Money raised for purchase of shares in the) | | 
Suez Canal (balance of 4,000,0007) ...... | 700,000 wee 
Advances under various Acts, repaid to the! | 
III siinacuesirermseneninieennietbenene |} 962,115 1,138,304 
foney raised for fortifications and military | | 
barracks ......... emanate 500,000 250,000) 
Ditto, for local loans, by Exchequer Bonds} 1,000,000 1,250,000] 
Temporary advances, not repaid .. ceveeseed 926,000 450,000) 





jm———! 4,087,115 


——| 3,088,304 


| 
| 





ik 


51,763,546 


aa 51,418,754 





The following are ‘the Receipts on account of Hevenue 
during the week ending November 4, as compared with the 
corresponding period of last ‘year :— 

Receipts of 


Corresponding 
Week Ending 


Period of 


Nov. 4, 1875. 
£ £ 
RDS OEE. oo ccnscs sen vevenescnsse 371,000... 493,000 
TRIED die .secivesctocovnseeter 809,000 ..... - 600,000 
ERMRIES . 6 000052009000: 20eeeneee 215,000 = .covre 209,000 
Land Tax and House Duty es. . ebacse 5,000 
Property and Income tax... i 10,000 
Post Officoy.......cccccecresees ROE covece 50,000 
Telegraphs  .......ceseseveees 60,000 ...... nil. 
Crowp lands ..........sc.cec00 Oe. wert nil. 
Miscellaneous... ....0+-s00 GO,O7T8 eee 52,341 
BOE Lvs rapecssvoceses - 41,581,078 ...... 1,419,341 


The total receipts of the previous week were 1,495,2432, 


VOVETAN Gorresyonsgarnce. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Parts, November 9. 
The returns of the Bank of France for this week, last 
oes and for the corresponding week of last year, are as 
OLuw = 


Noy. 2, 1876, 


Nov. 11, 1875. 
f e f ¢e f 


Same time last year. | 


Capital of the Dank ......00000 
Profits in addition to capita: 
(Art.8, Law of June ®, '57) 
Reserve of the bank and its 
DUEIENOD cccerccoscecveccosceeees 
Reserve of landed property.. 
Special reserve .......s..000-seee 


Bank notes to order, receipis 
payable at sight...........00. 
easury account current 
SEDEEEET coussusdiencnnstee 
Current accounts, Paris...... 
Do branch banks .....<.. 
Dividends payable ........0.. 
Interests on securities trans- 
ferred or < posited ........ . 
Discounts anw sundry inte- 
FOES .ccccccvcecccccesecvocsscccces 
Rediscounted the last six 
i 
Bilis not disposable .......... 
Reserve for eventual losses 
on prolonged bills ...... oes 
TTD ienneenitemennienen eceee 





———— > --- 


DEsToR. 
Nov. 9, 1876. 
182,600,000 0 ... 
8,002,313 54 ... 
22,105,750 14 ... 
4,000,000 0 use 


20.714,209 97 


Notes in circutation........«.- 2,536,209,390 0 


23,045 442 16 


94,322,392 42 
383,387,858 57 
36,347,393 0 

1,627,160 0 


4,740,214 24 
7,190,619 36 


1,896,933 8 
1,872,824 26 


9,000,000 0 
16,906,473 82 


TOtAl seveorersserceereeseeees By304,703,974 56 


——__ 


soe 2,575,577,250 0 


182,500,000 0 
8,002,313 54 


22,205,750 14 
4,000,000 0 
20,714 209 97 


24,525,834 68 


106,976,089 54 
323,881,502 64 
41,245,775 U0 

1,708,650 0 


3,374,178 81 
6,790,024 64 


1,896,933 
18,039,153 27 


9 000,000. 0 
16,967,225 38 





eve 3,372,304,790 59 


A 
182,500,000 
«= «8,002,313 54 
wes —22,105)750 14 
«» 4,000,000 0 
vs 24,364,209 97 
#. 2,410,114,135 © 
we 11,270,329 87 
«ee 209,527,037 $1 
we 198,905,048 0 
ew» 25,985,932 0 
we _—«1,758,999 0 
‘cee 4,290,552 3 
es» 12,003. 780 60 
ws 2,618,665 59 
eee 5,367,016 77 
«» 4,001,750 20 
ww» 29,357,673 8 





eve 3,156,173,193 


6 








necessary material, what should have been the work of many 
years was crowded into few, and there must of necessity now 
be a period of comparative inactivity until the demand shall 
have overtaken the supply. 
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E AND EXPENDITURE. 


i| ux following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and November 4, 1876 — 


EXPENDITURE AND OTHER PAYMENTS. 


t .. padnneneiinenaiagaempmamemiats 
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Budget 
| Estimate TOTAL ExcHeQueEr Isevugs 
| | for - 
| 1876-77. | To Nov. 4, 1876. Sametime last year 
EXPENDITURE. £ £ £ £ £ 
Permanent Charge of Debt ...... *27,700,000 18,769,939) 18 573,585 
|| Interest on Local and Temporary) { 
| Es 69,125 17,500 
|| Interest, &c., on Exchequer Bonds | | 
| CED cccccccecncecnesvesesctocesese *150,000 75,900 | inn YJ 
Other charges on Consolidated | 
Fund sscorsavescecccsovesonese] “ROO OO LIGA 1,060,254 
|| Supply Services «+» 748,557,000 26,983,308 27,169,290 
{ 
* As stated in tLe Budget. | 
+ As granted by the Appropria- | 
tion Act. | { 
| | SN ee 
Expenditure .....cccccccossees na 45,999,801) 46,310,629 
| 
OTHER PAYMENTS. | 
Advances under various Acts, issued from | 
the Exchequer ..... pontesscosncess eeenseenunces 2,536,220 2,699,367! 
Expenses of fortifications and military | 
DAITACKE ....00.ecse+seeee ccc sesoecccsvoccccscosse 500,000 250,000 
Exchequer Bills paid Off .....eccccccserseeseeees 82,100 17,500 


Surplus income applied to reduce Debt......| eee 
|_| 3,118,320 
Balances on 4th November, 1876— | 


331,367 





Bank of England ....ccccccossssscosersecsesess| 849,577 { 970,075 
Bank of Ireland .........+. pacencoceneees weseccee 451,056 |} 684,105 
| 1,300,633) —————-|_ 1,654,183 
en 51,763,54¢ 


The Exchequer issues of the week on account of expen- 
diture were 1,096,220/, viz. :— 


Permanent charge of debt .............. eee seceseeee 225,000 
Interest on local and temporary loans ......... .. 8,850 
Interest, &c., on Exchequer Bonds (Suez) ..... ° nil. 
Other charges on Consolidated fund ............... nil. 
Supply services ....ccsrccccceccoereessers stoccvecenses §=6862,470 
1,096,220 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 













Bank oi bank of 
England, ireland. otal. 
z £ £ 
Balances on Oct. 28..... sel $21,289 _ ... 361,305 ... 1,182,594 
om Nov. 4..cccocce $49,577 £51,056 ... 1,300,633 
BED ieksitintcnddee 25,288 89,751 ... 118,039 
CREDITOR. 
Casa in hand and in branch f c f c f c 

HANKS ccocccsees peveesesce ssseeee 2,168,373,739 79  ... 2,139,523,100 35... 1,603,319,043 6 | 
Commercial bills over-due... 231,204 84 a. 5,536,000 54 ... 673,697 2 | 
Commercial bills discounted, 

NOL Yet AUE....ceceeeeees seseses 229,720,088 93 220,880,438 66 ... 284,472,918 14 
Treasury bouds............00+++0 $38,845,000 0 333,845,000 0 ... 601,600,000 0 
Commercial bills, brancp 

banks ..... eunnebncces ee coceevee §=230,096,923 0 .0¢ 266,855,818 0 ... 238,532,200 0 
\dvances on deposits ot 

bulllON sso. cegeeees 6,620,000 0 aoe 5,697,200 O ss 6,256,800 6 

Do in branch ban 4511,00 0 oss 5,065,000 0 ses 10,358,500 @ 
Do in French 
BECUTILICS....00..-c00+ee000 27,109,600 0 ...  27,037,°00 0 ... 26,897,800 0 
Do by branch banks...... 20,464,600 0 ... 19,733,500 0 w. 16,144,750 0 
Do on railway shares 
and Cebentures....... - 15,859,200 0 ... 15,767,500 0 .. 14,704,800 0 
Do by branch banks...... 13,201,700 O «. 13,308,400 0 .«. 15,553,600 0 
Do on Crédit Foncier 
DOMES cccsocccocccceseoscee 1,301,500 0 ss 1,285,100 0 ss 1,264,400 0 
Do bramches  ...2--se0008 845,700 U aes 712,200 O ses 635,300 @ 
Do to the State (Con- 
vention. June10, 1867) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 9 
Covernment stock reserve... 12,980,750 14 ..« 12,980,750 14 ... 12,080,760 14 
Do disposable... 76,313,613 82 ... 76,313,613 82 ... 67,320,613 82 
Rentes Immobiiisées (Law 

Of June 9, 1857) sceccesvee-e 100,000,000 0 ue 100,000,000 0 w. 100,000,000 0 
Hotel and furniture of the 

bank amd landed pro- 

Periy branches .....e-cc0ercer 7,857,423 0 se 7,859,157 0 ss 7,701,343 90 | 
Expenses of management ... 4,259,878 7 «6 4,205,335 17 3,933,509 14 | 
Employ of the Special 

Reserve ..,... eannanenel -. 20,714,200 97 ... 20,714,200 97 ... 24,364,209 97 
Bundries .......ceccceverse-ssoveeee 20,472,847 95 «. 41,604,776 94 ... 9,498,676 32 














TCtal scoccesssescesereesseeee 8)354,768,974 56... 3,372,304,790 59... 3,156,173,193 SS 
The above return, compared with that for the preceding week 
| exhibits the following changes :— 

INCREASE. 
Private GopOsits ....cecerreeserseees 
Cash ....cosccees 


francs. 
49,607,974 


on el 
23,850,639 








ee 


————-| 3,298,734 | 
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Drerpasa. francs. 
ee 
Treasury account ........... pannesohaniaaidiabuei 12,658,697 
I, 6s nctinkdbitinhliiiittividiinteaeinanbakpibidadenetins 16,419,240 


The advances on bullion and rente have also increased 
nearly a million and a half. There is again an increase 
of nine millions in the discounts in Paris, although 
there is a total diminution of 16 millions in this chapter 
due to the payments at the end of the month in the 
departments, which are only comprised ‘in this week’s return. 
Those entries in the branches always bring in a large quantity 
of coin, and have helped to swell up the large augmentation in 
the cash this week. 

A relaxation in the discount market has taken place durmg 
the last few days. Thereis not yet a return to the recent 
low rates, but the diminution already amounts to 4 per cent., 
| trade bills being now in demand at 24. The foreign exchanges 
|are generally firmer, London at 25f 15c for sight, and 25f 17¢ 
for three months’ bills. German paper is also a fraction 
higher at 121{ and 122, and Italian paper has recovered to 
7% discount. 

The recovery on the Bourse has continued almost witbout 
interruption during the past week. The Eastern question is 
for the moment forgotten, or at least buyers act as if it were 
a treaty of peace, and not a simple armistice that had been 
agreed to. The present rates are already almost on a level 
with those of the month of September. The settlement 
showed that stocks were rare, and the buying, in combining 
with the optimist view now taken of affairs, helped to consoli- 
date advance all round. There had been great animation in the 
market for Egyptian securities, but the public have not 
followed speculators; and although there is a marked 
improvement on last week’s prices, there is nevertheless a 
reaction from the best prices reached. The bonds of 
1873 closed yesterday at 240, and those of the unified 
debt at 228.75, but to-day the former fell to 232.50, 
and the latter to 221.75. Peruvian Sixes have been 
the objects of a few demands, and are quoted at 20, and the 
Russian stocks dealt in on our market are firm, but with little 
variation in price since the recovery last week. Railway 
shares have improved wich the better receipts during the last 
few weeks, the large deficits of the first six months compared 
with last year having now almost disappeared. Coupons of 
20f for the interim dividend have been detached from the 
Eastern and Paris to Mediterranean Company. Suez Canal 
shares attract buyers at their present prices, and have gained 
30f in the week. Subjoined are to-day’s prices for the 
account :— 


November 2. November 9. 


ae a tt A LLL LLL LL LLL LA 





: *« f c 
BROOD * ccccoccsccs piddibscenabienundt 70 75 ~ wee 
DIVES) ..eccvce nddien jettcehindinieailastnls MOE aoines 105 25 
Itelian........00« deadibabadsunshboabne ol Fee? wise (2 
Ottoman Fives ..cccccccseesses ———_ | 1l 70 
Ottoman, 186D. ..cccoccoaceccee viii’ SEY TN) cota 64 0 
Russia, 1870 ...... eae als sadnee 882 
Spanish Exterior ... ........se0s0« (ee 14 
NR, Te ncndscruiinciemecese Be | Wd aenses 227 50 
I la aieariraemelemiiideals ST  secane 232 50 
Bank of France (cash)..........+« Se  oncces 3750 O 
Uomptoir d’Escompte ....-. 695 0 ..... 697 50 
Credit Foneter .........0.0+ whenepes WEE OO cccses 741 25 
Credit Mobilier .......... sauesudene’ 162: 50_si=«..... 162 50 
Sociéte Généraie ........ lease 512 50 ...... 527 50 
Banque de Paris et des P. B....... 1042 50. ...... 1057 50 
Parisian Gas ........ .+« Gnnennnnese i 1362 50 
Northern Raiiway..............00+ 1370...  ..ccce 1290 0 
WROIOER oc cscccve stehlstiniatilinichittaiasiiaia ao GES. ZB corre GO 0 
ae seureiuisenneeetens 1050 0 .,..... 1060 0 
I i el aia hale Ge GY canine 627 50xd 
Paris-Mediterranean .......... 1050 0 . 1010 Oxd 
Southern ........ saisetnds onahe<oene See: © nesnnn 786 25 
South Austrian Lombard......... | eee 165 0 
Suez Canal, shares .............0 G55 0 ..ccoe 682 50 
Do delegations ..........s..00-+- Se sane 563 75 


The department of Public Works has just published a 
| bulky volume of over 400 pages, giving detailed statistics of 
| the railway system in France on the 3lst December last. The 
different lines form three classes. The first and most im- 
portant are those of general interest, 42 in number, and com- 
prising among them the six great companies. The total length 
of line in this section is 28,172 kilometres (% of a mile), of 
| which, however, 19,792 kilometres only are open for traffic ; 

2,467 kilometres are in course of construction; 4,080 kilo- 
metres are conceded to different companies, but are not yet 
commenced ; and 1,833 kilometres are simply decreed, but 
are not the object of any concession. The second division 
consists of the lines of local interest, 137 in number, forming 
a total of 4,381 kilometres, of which 1,804 only are in work- 
ing. The third category is the industrial railways, 35 in number, 
and, with one or two exceptions, connecting mines with some 
neighbouring railway. These form an aggregate of 217 kilom 
of which 173 are in working. Of the tines of general 
interest, the Paris to Mediterranean occupies the first place. 
At the end of 1875, 5,112 kilometres were open, and the com- 








__ 
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pany was constructing, or had obtaimed concessions for, }, 
1,966 kilometres additional. When the whole of those lines 

shall have been terminated this company will be charged with 

the working of a network of 7,078 iichateat or about 4,420 

miles, and will probably not stop there if it continues its 

present policy of engrossing all the lines conceded in the 

region it serves, to prevent the intrusion of rival companies. 

Notwithstanding the development of the railway traffic, the 

greater part of the lines, including those of the great 

companies, have still only a single pair of rails. The pro- 

portion of the lines of general interest is 7,655 kilometres 

of double line to 12,123 kilometres of single. Even on 

the networks of companies of such importance as the 

Orleans and Paris to Mediterranean, there is but 

1,237 double, to 3,022 single, on the former, and but 2,168 to 

2,943 on the latter. Collisions are, nevertheless, less frequent 

than might be supposed under those circamstunces, but the 

speed of the trains on the branch lines is low. The rarity of 

accidents, however, speaks well for the careful direction of the 

traffic. With respect to the relation of railway lines to the 

superficies of the territory and to the population, the average | 
for the whole of France is about 5°417 kilometres per | 
100 square kilometres (384 square miles), equal to 8} linear | 
miles of railway to 100 square miles of territory, and 7°856 | 
kilometres, or a little under five miles of railway to every | 
10,000 inhabitants. The proportion in the different depart- | 
ments, of course, varies greatly; the Seine (Paris) stands 
highest, relative to the superficie, 474 kilometres to each | 
100 square kilometres; and lowest with regard to population, | 
having only one kilometre to each 10,000 inhabitants. The | 
Nord stands at the head of the list of the other departments 

for railways to territory, with 15:4 kilometres per 100 square | 
kilometres, and the Basses-Alpes at the bottom, with only | 
1:4 kilometres. With respect to population the two extremes are | 
the Loir-et-Cher with 17 kilometres per 10,000 inbabitants, and 
the Pyrenees Orientales with only 34. No railways have been | 
yet constructed in Corsica, but every department in conti- 
nental France is traversed by one or more lines. There are, 
however, still two chief towns of departments, Digne (Basses- 
Alpes) and Mende (Lozére) without direct railway communi- 
cation, Of the 359 chief towns of arrondisements, 74 are in 
the same condition, but lines touching at 55 of the latter are 
projected, or in course of construction. The number of | 
railway stations in France is 3,376, of which 2,968 are on the 
lines of general interest, and 408 on the lines of local interest. | 
The Paris to Mediterranean Company has 777 stations for its 
share, the Crleans 549, the Western, Southern, and Eastern 

each about 340, and the Northern 251. 


The Italian Treasury has published a return of the receipts | 
and expenditure during the first nine months of the year com- 
pared with the same period of 1875. The receipts this year 
amounted to 898 millions of lire, against 965 millions in 1875, 
The diminution of 67 millions is due in great part to a falling | 
off of 52 millions in the extraordinary receipts, to which may | 
be added a sum of 10 millions received in September of last 
year from the Milan Savings Bank, and reimbursed to the 
Upper Italy Railway Company. There is besides a diminu- 
tion of 134 millions in the public services (pust office, tele- | 
graphs, &c.), of 5 millions in the revenue from the ecclesiastical 
property, 8 millions in the tax on trade profits, 2 millions im 
the land tax, as much in customs, and of 3 millions in the 
lottery. On the other hand, the property tax has an augmen- | 
tation of 2 millions, the grist tax of 4 millions, the octrois, | 
7 millions, tobacco and salt 6 millions, the State) 
domain7 millions. The receipts of the nine months compared | 
with three-fourths of the estimates for the year, show a deficit | 
of 147 mullions, but this difference may be considerably 
reduced in the fourth quarter, being due ina great measure to | 
the mode of payment of certain taxes. The land tax, for | 
example, is payable in periods of two months, so that the 
fifth payment was only due at the end of October. A deficit 
of 22 millions in the property tax will also be made up by the | 
tax on rente and on Government salaries, which will be only 
payable at the end of the year. The expenditure in the nine | 
months compared with 1875 and with the estimates, exhibits 
a diminution as great as that in the receipts, having amounted 
to only 864 millions, against 932 millions in 1876 and 1,104 
millions, the amount of three-fourths of the total credits for 
the year. 

The subscription to the Portuguese Government 5 per 
cent. loan will open at the Société des Depots on the 14th. 
The price of issue is 834, in bonds of 500f nominal, redeemable 
at par in 85 years, payable in instalments, the last falling due 
on the lst March next. Interest rans from the Ist October, 
and the loan is assimilated to the consolidated debt, and 
guaranteed free of all taxation. 

The Madrid journals mention that great inconvenience is 
felt there from the scarcity of coin for purposes of trade. 
This is due to two causes, one general and permanent, the 
other accidental. The first arises from the adverse com- 
mercial balance of Spain, the imports exceeding the exports 
every year by 200 or 300 millions of francs, which has to be 
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aid in coin, and drains the country of specie. The second is 

ue to the withdrawal of the gold coin for re-coining, and the 
delay in returning it tocirculation. The gold. 100 real pieces, 
are consequently at a premium, and are bought up by the 
money-changers. 

A Madrid letter in the Semaine Financivre gives details of 
the situation of the Spanish floating debt, which was reduced 
by 433 millions of pesetas or francs during the month of 
September, chiefly, however, by a consolidation. That charge, 
which stood at 557 millions on the lst September, amounted 
on the lst October to 123 millions only. The reduction of 
433 millions was obtained by the issue of mortgage bonds for 
a sum of 359 millions; by the recovery of taxes for a sum 
of 13 millions, and by other resources to the amount of 69 mil- 
lions."* The credits redeemed were 186 millions to the Bank 
of Spain on a total of 202 millions; 94 millions of pagarés to 
private individuals, 14 million to the Stamp office, and 160 
millions of Treasury drafts on the financial commissions in 
Paris and London. 

The following are the latest quotations of the produce mar- 
ke‘s at Havre per 50 kilos (1 ewt) duty paid :— 

Hipes.—Mornte Video, salted, 75f; Lima, 50f; Rio Grande, 6lf; 
Rio Janeiro, 67f 50c ; Buenos Ayres, dry cow, 122f 50c. 

Woo..—Monte Video, 210f to 222f 50c; Buenos Ayres, 
177f 50c ; Russia, 210f per 100 kilos. 

Tatitow.—Stock La Plata, 400 tons. 


160f to 


Prices nominal, 51f 50c to 54 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 


Vienna, November 6. 

On the conclusion of the armistice the quotations on ’Change 
have somewhat ameliorated, but they have not yet returned 
to what they were before the 19th October, distrust in Russian 
politics being still strong. 

Notwithstanding the refusal to the demand of German 
iron manufacturers for the withdrawal of the abolition 
of the tax on the import of iron, the Protectionists have not 
yet lost courage. Besides the association of iron manufac- 
turers, thereis another Protectionist union existing in Germany, 
which goes by the name of “Central Union of German 
Industrials,” and intends doing all in its power to obtain 
higher duty on import of fine twist and some silken 
goods, when the new commercial treaties fare to be 
concluded. In a report lately published, this Union 
explains and tries to prove the fact that the commercial 
treaties have been highly disadvantageous to German cotton 
mills. How unfounded this assertion is we see by the fact 
that the cotton mills which complain most, those of southern 
Germany, pay the highest dividends, whilst the Rheinish 
cotton mills have considerably increased in number. We 
understand the demand for raising the duty on import of the 
fine numbers of twist, which has its reason in the annexation 
of Alsace-Loraine. Nearly all the German cotton mills have 
limited their manufacture to the middle numbers of twist up 
to No. 40. The high duty on import of this article in France 
was the cause of the production of a large quantity of cotton- 
twist of fine numbers in Alsace, which, however, competed 
but with difficulty with the superior English. Complaints 
have been heard for the last twenty years, to the effect that 
French weavers cannot buy the fine English twist on account 
of the high duty on import, and that tkey are, therefore, at a 
|| disadvantage against the weavers in foreign countries. The 
manufacturers of fine twist in Alsace demand a rise of the 
duty on import of the fine numbers of twist by five times 
what it was, and the Onion, of which we have spoken above, 
demands it by eight times what it is at present. The granting 
of this demand would have the effect of lengthening the life 
of an industry which in the end is not capable of thriving, at 
a period when the spinners of fine cotton at Manchester com- 

lain that they lose money by manufacturing. The demand 
or arise of the duty on import of some silk articles has no 
other purpose than of taking the profits from one manu- 
facturer and giving them to another. These demands, how- 
ever, have not the least chance of succeeding in Germany. 

We have already mentioned the fact that the German 
Government presented a Bill to the Federal Council, for the 
purpose of abolishing the rise of railway tariffs by 20 per cent., 
made two years ago. This rate of tariff has no justification at 
present, prices and wages having gone down considerably. The 
greater number of railways have protested against this plan, 


TS 
ht 


on account of the depressed condition of business. Com- 
mercial men, however, pretend that a lower tariff 
would considerably serve to further the progress of 


business, and that railways would most probably profit 
by an increase of conveyance. The committee of the German 
Union cf private railways has consulted upon the position 
it is to take with view to the Paris International Exhibition. 
It came to the conclusion that the wish should be expressed 
that German industry might play an important part in this 
Exhibition. The German railways should do what they could 
in two ways. Firstly, they should carry all goods for exhibi- 

i n, to the French frontier at half-price, and bring back the 


‘ 


unsold goods, gratis. Secondly, they should manage a col- 
lective exhibition, giving a picture of the history and the 
present condition of German railways. 

For a long time since complaints have come from com- 
mercial persons, over the difficulties which traffic encounters 
along the Russian frontier. There is no chance whatever 
that the duty will be done away with, for three years 
ago Fiirst Bismarck informed the Reichsrath that Russia will 
only consent to a commercial treaty on condition that 
nothing be changed in the tariff. With these prelimin- 
aries one may be satisfied if but a reduction of the tax of 
Custom-Artel be obtained, and permission be granted that 
private agents may be allowed to take care of direct conveyed 
goods at the custom-house. The unpacking and loading of goods 
atthe custom-house is managed venneem privileged working 
association called “ Artel,” whose charges amount to twelve 
times what they would be if managed by a private 
agent. On coals, for instance, the charges amount to 
3 per cent. of the value of goods, a fact which is 
highly disvdvantageous to Russian industry itself. 
Up to the present moment the use of private agents has 
not been allowed, and should any one send these latter to 
manage the unloading, &c., the charge to the association 
(Artel) must be paid all the same. Last week two special 
meetings took place at Berlin, the first, the German Agricul- 
tural Council, the second, the Committee of the German Con- 
gresss of Chambers of Commerce. The former intends 
addressing a petition to the Reichsrath, in which it, firstly, 
demands the keeping up of the abolition of duty on import of 
iron; secondly, that when the new commercial treaties are 
concluded, something should be done to abolish the 
“export premiums,” as they exist, meer in France; 
thirdly, more favourable conditions for the export of 
agricultural products, above all of spirits and sugar ; 
fourthly, that persons deliveriag up goods to rail- 
ways for conveyance, should have the choice whether they 
will have their goods conveyed in open or covered cars; 
fifthly, the right of submitting differential tariffs to the autho- 
rities ; sixthly, to consult authorities on agriculture and in- 
dustry when tariff be reformed in future. The German spirits 
manufacture is progressing rapidly. In the year 1839 but 
172 million litres at 100 per cent. were produced, and in the 
year 1874 over 232 million litres were manufactured. The 
Committee of the Chambers of Commerce expressed its inten- 
tion of opposing the rise of the maximum of siver coins per 
head of the population, which it was proposed to change from 
ten to fifteen marks. In the question of the reform of credit, it 
expresses itself in favour of shorter terms of payment, and it 
also spoke in favour of Germany’s taking part in the new 
Paris Exhibitioa. 

The Imperial Statistical Office has just published an 
abstract of the average value of goods imported during the 
year 1875. According to this publication, the value imported, 
with the exception of bullion and specie, amounted to 3,531 
million marks, against 3,604°5 million marks in the toregoing 
year, and 3,756°0 in the year 1873, and 3,261°9 in the year 1872. 

The total value of old silver coins withdrawn up to the end 
of September, amounts to 598,627,257 marks. If we add to 
this sum all the copper withdrawn, we receive the total of 
601,638,704 marks. 

The total of new pieces coined up to the 28th “ctober, in 
the German Empire, amounted to :— 


marks. 
Im Gold COINS .....cccccccscscceveccccssevcccecoes 1,429,347,280 
a I kek oss acmnaeuannan '339, 135,914 
OER  scicuigibasnesmneseiessbGinenee 34, 59, 520 
In COPPOr COINS .........ceeeeereeceeeeeseeeeeees 9,239,120 


The public’s entire interest in Austria and Hungary was 
concentrated upon the debate in the Reichsrath, which was 
to show the country’s probable position to the Oriental gues- 
tion. The majority pronounced itself against armed inter- 
vention or annexation of any kind, and has by this means 
impressed everyone, and very likely even the Cabinet, with 
peaceful intentions, as Count Andrassy will feel himself sup- 
ported against tendencies of another kind. The income tax 
committee has been intormed by the Secretary of the Board 
of Finance, that the Emperor has demanded the abolition of 
his exemption from the future general income tax. He will 
be the first monarch who pays taxes. 

A table contained in the Tresor gives us the Saarene 
interesting figures on the condition of mortgage loans an 
discounts in Austria during the last five years. The Austrian 
and Hungarian banks, saving banks, and assurances have 
discounted bills to the amount of: In 1871, 398-9 million 


gulden ; in 1872, 469°S ; in 1873, 480°8; in 1874, 4727 ; in 
1875, 4443. million gulden. Contracted mortgages : In 1871, 
576°6 million gulden; in 1872, 706; in 1873, 799; in 1874, 


8542 ; in 1875, 237°8 million gulden. 

The total of loans to guaranteed railway interest paid by 
the Hungarian Government to Hungarian railways amounted 
in 1875 to 14,713,761 gulden. The floating debt amounted to 
58,440,057 ulden in exchequer bills, and to 353,559,941 gulden 
in notes of the State. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 8th day of November, 1876. 


ISSUE DEPARTMENT. 
Notes issued............ £46,019,690 | Government debt...... £11,015,100 
Other securities ..... - 8,984,900 
Gold coin and bullion. 31,019,690 
Silver bullion ......... oes 
46,019.690 46,019,690 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £16,308,228 
US. auanbincesecaniacenns 3,064,809 
Public deposits, in- 
cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,666,471 
Other deposits ........ - 27,893,442 
Seven-day and other { 
369,778 | 


Other securities ...... 
 venceseose nendebenee 
Gold and silver coin... 


16,538,345 
17,514,750 
686,177 


eee 


51,047,500 
F. MAY, Chief Cashier. 


ape 
51,047,500 | 
Dated Nov. 9, 1876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIaBILITEs, £ Asserts. £ 
83,293,573 
31,705,867 


Circulation (including 

bank post bills) ... 
Public deposits ...... 
Private deposits ...... 


Securities ........sc0000 

28,874,718 | Coin and bullion ...... 
5,666,471 

27,393,442 





61,934,631 64,999,440 
The balance of Assets above Liabilities being 3,064,809/, as stated in 
the above account under the head Rzsr. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Nov. 11, 1876. | 
Tbe Bankers’ Gasette. 
| 


Increase. Decrease. 
| £ 
Circulation (excluding Bank Post Bills) cocscccse «= 297,915 
UIE MINED: cnotaneccncpninatemperasctenne 608 scccsecee = 114, 991 
Other deposits sasneeenenseetpeibanvnanesee oe ecccsosce Age Ee 
Government securities .........seccseseeees see ee 
Re SE 6 ccancicccancuececekncnseision sie ccocesces. S0L,610 
| Bullion iccnbelenndiahenmeaiéndeibbeneanmanesators oe secccsece, BEAUTE 
b PIN scan nsiventddsuceienedatwraadbctadcbonats * DRE) sicineens oe 
TUNIIED: | icnstnsinssancesacdbencseraceses nsoeente sonetneee 1,017,759 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 

Nov. 8, Nov. 1, Nov. 10, 

1876. 1876. 1875. 
Thursday............ £13,487,000  ...... £10,302,005 ...... £19,432,000 
Friday .........00+0. 16,953,000 ...... 12,314,000 ...... 14,606,000 
Saturday ......... «» 18,346,000 ...... 14,373,000 ...... 17,724,000 
Monday ........... . 14,198,000 ...... 30,734,000 ...... 14,970,000 
Tuesday ............ 15,222,000 ...... 18,306,000 ...... 14,700,006 
Wednesday......... 12,946,000 ...... 18,465,000 ...... 13,687,000 
ME dicsesers 91,157,000 ...... 104,494,000 ...... 95,119,000 


JOHN ©. POCOOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Nov. 9, 1876. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 








8th November, 1876 :— 
Circula- 
tion, Coin and Securities | Rate ef 
Date. excluding | Deposits. in Banking) Reserve. | 
Bank Post! Bullien. | Stalled Discount 
| Bills. | an 
% 


| 
£ | £ { £ £ z | 
Aug. 3 cocccccceres 28,931,980, 33,553,181 33,992,370) 32,698,627; 19,621,201; 2 


 serssssees-) 28,025,055) 33,502,178 33,432,598) 31,799,351! 19,876,523 - 
Se ccm 28,587,570, 34,005,976 34,134,608) $1,427,023) 21,018,406 — 
Oy tact , 28,221,815, 33,894,732 $3,557,691) $1,204,628) 20,672,017) — 
BO seeessensees, 28,087,975, 33,709,326 33,455,035) 31,113,486) 20,621,351) — 
Bept. 6 secsserse-s+/ 28,179,985) 34,167,242) 33,977,834) 31,661,595, 20,987,257)  — 
| US sssvssces s+) 27,876,800, 34,844,697, $4,561,371) 31,246,538 21,967,697,  — 
20 sesssesseee) 27,773,460 35,017,529) 34,876,265) $1 244,240) 22,244,069 — 
27 sessessevses| 27,975,890) $4,827,641| $4,561,585] $1,310,725| 21,851,251  — 

| oct, D wsolbaal 29,249,745 34,816,417| 33,579,677) $1,612,537) 20,566,672 
i uae 29,098,750) $4,006,522) $6.184,802) $4,221,711| 19,999,772, — 
1B ser seesseeee 28,961,050, 33,357,501) 36,200,094) 33,910,393 19,396,451; — 
GB cevcntnns 28,541,080) 33,194,869) 35,031,54" 33,365,022) 19,653,789) — 
Nov. 1 ssssssssesee| 28,782 855) 33,001,541) 94,594,482 99,648,183) 19,218,686 — 


B sessesrerses! 28,504,940 31,705,867! 33,059,913 32,846,573 18,200,927) — 


ee el 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 





| 




















Atcorrespondingdates| Nov. 7, | Nov. 12, Nov. 11, | Nov. 10, Nov. 8, 
with the present week. 1966. | 1873, 1874 1875. 1876, 
aninicmpemanionel 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 24,208,592 | 25,918,080 26,786,600 | 28,165,340 | 28,504,040 
Public deposits ......... 4,375,714 | 4,053,304 | 3,396,355 | 3,223,589 | 65,666,471 
Other deposits ......... 17,150,191 | 20,037,649 19,316,592 | 20,209,963 | 27,393,442 
Government securities} 12,299,812 | 11,765,360 | 13,541,832 | 11,811,095 | 16,308,228 
Other securities......... 19,330,391 | 22,106,392 18,185,819 | 19,643,108 | 16,538,345 
Reserve of notes &coin| 8,330,276 | 8,420,571 9,037,697 | 10,024,459 | 18,200,927 
Cein and bullion ...... 16,891,606 | 19,338,661 | 20,824,297 23,189,799 | 31,765,867 
Bank rate of discount, 4 % 9 % 4% | 4% 2% 
Price of Consels ...... 89} 92§ 93} | 94} 96} 
Average priceofwheat 54s 94 60s 92 | 448 5d | 47862 | 483 24 
ExchangeonParis(sht)| 2615 25 2555 65 2610 20 | 25 20 30 (256 12§ 225 


— Amsterdam ditto. 11 15} 16} 12 0} 2} 11152 162 120% 14| 1202 13 
— Hamburg (3 mtbs) 13 82 9} 2078 2072 | 2064 2085 
Clearing-house return 99,761,000 92,070,000 | 95,119,000 | $1,157,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
2,180,200/; in 1873, a deficiency of 68,743/; in 1874, an 
excess of 1,130,773/; in 1875, an excess of 566,855/, 
In 1876, there is an excess of 10,855,097. 


In 1866, the reduction of the Bank rate from 4} to 4 per 
cent. had been so long anticipated, that it scarcely affected the 
state of the markets. 


In 1873, rates in the money market began to fall, and while 
bills of longer dates were taken at 64 per cent., short loans 
continued to be quoted at 8 to 9 per cent. at least. Gold was 
arriving from abroad. 


In 1874, the low state of the Bank reserve made the money 
market additionally sensitive to the continuous withdrawals of 
gold for France. 


In 1875, the easy tendency in the money market made 
further progress, and in that it followed the state of things at 
Berlin, where the market value of money had fallen to 4} per 
cent. Public stocks, instead of a recovery, showed a decline, 
caused chiefly by uneasiness about the Eastern question. At 
Paris, an actual panic had broken out, rumours having got 
about that Russia was concentrating troops on the Turkish 
frontier. 


The account of the Bank of France for the week ending 


November 9 shows the following changes :— 


Nov. 9. Nov. 2. Increase. Boome » 
£ 

eee 85,681,000 ... 954,000 ... 

Private securities ........css0008 eee 22,592,000 ... nt oe 

Treasury bonds.........cc0ss0008 ee =13,554,000 a 

LIABILITIES. 

ORES: ctirnzusntnenstenntensenencnee +» 102,406,000 .. 104,004,000 .., 
Government deposits ......... 3,773,000 ... 4,279,000 ... ot ove 

eos 2,052,000 ... ose 


Private deposits ......+++ essses 17,332,000 ... 15,280,000 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





Oct, 31. Oct. 23. increase. Decrease, 
ASSETS. z £ b £ 
Coin and bullion ........+.0008 + 24,371,000 ... 24,618,000 ... am so 247,000 
Discounts and advances...... 25,972,000 ... 25,505,000 .., 467,000 ose 
LIABILITIES. 
Notes in circulation ........0+«« 36,665,000 ... 36,248,000 ... 417,000 ooo 
Deposits, ©. ......0ccceeserceeeee 2,515,000 ... 2,599,000 ... oe ° 84,000 
Acceptances,encorsements,&c. 8,162,000 ... 8,068,000 ... 94,000 eee 
AUSTRIAN NATIONAL BANK. 
Nov. 2. ot. 25. Increase. Decreage. 
ASSETS. £ £ £ z 
Coin and bULLION ....scscsceeee + 13,660,000 ... 13,660,000 .. ove ose ans 
Discounts and advances...... 17,614,000 ... 16,659,000 ... 955,000 ... ose 
LIABILITIES. 
Circulation.......ccccereesees sess 31,261,000 ... 30,625,000 ... 636,000 ... eco 
NETHERLANDS BANK. 
Nov. 6, Oct. 30. Increase. Decrease. 
ASSETS. z £ £ z 
COUN reovccececcesessoccceccoocooos 12,889,000 ... 12,297,000 ... 592,000 ... eco 
Discounts and advances ... 98,615,000 ... 8,076,000 .. 539,000 ... ose 
LIABILITIES. 
Notes in circulation  ......00« 16,382,000 ... 16,135,000 ... 247,000 ... eee 
DepoSits.....escerseceeeeeeee eens 3,667,000 ... 3,423,000 ... 244,000 ... . 
NEW YORK ASSOCIATED BANKS. 
Nov. 4. Oct. 28. increase. Decrease, 
£ £ £ £ 
| Specie ...ccccsceceseeccesceeserees 8,681,000 ovo 3,323,000 ove 903,000 ... 
Loans ard discounts . - 47,791,000 ... 47,637,000 .., 154,000 ... ose 
Legal tenders .....+..4 8,497,000 ... 8,958,000 .. ait ee 461,000 
Circulation.....c.....cccsrssssssee 2;763,000 wee 2,768,000 ... wee - sa 
dois dols dois dols, 
Net deposits ....ce.cscseseeseeres 215,390,000 ... 215,300,000 ... 


90,000 s+ ooo 
* Converting the reichs-mare at 1s; the Austrian florin at zs; the Dutch florinm 
at 1s 8d; and the franc at 26f per 14. American currency is reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d perdol, Net deposits 
are jeft in dols on account of the mixture currency and of specie. 
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Discount anp Monry Marxet.—Such minute changes as 
|| may have occurred this week in the discount market have not 
been of a nature to alter the current rates, three months’ 
bank bills being eti!l quoted 1} per cent. Short bills are 
taken at «es than 1 per cent., and even for those having 6 months 
to run, rates as low as 12 are charged in some speculative 
quarters. Day-to-day loans on English Government securities 
are obtainable at fractional rates. The chief feature of the 
| week, but one which has only affected the market below the 





surface, has been the large efflux of gold from the Baak of 
|England. A fortnight ago the consideration uppermost in the 
minds of lenders was the possibility of disturbances in the 
value of money as a result of the war then feared; but asa 
great war in Europe is no longer so imminent as it then was, 
the caution on that account has partially disappeared. The 
gold exported this week has been mainly a commercial drain, 
and the various home market reports continue to indicate a 
steady improvement also. 


j 


The Bank return shows a great decrease in the other 
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deposits this week, the figure being 1,710,000/ less than in | 


the previous return. The greater part has been withdrawn 
and sent abroad or to Scotland, but much of it bas also been 
transferred to credit of the Government, as may be seen from 
the reduction of 700,000/ in Government securities. The 
| coin and bullion ig as much as 1,295,000/ less than last week, 
| 869,000/ having been the net efflux abroad, the remaining 
| 426,000/ being for Scotch and other internal requirements. 
Notes have come back to the extent of 278,000/, so that the 
cash reserve in the banking department is about 1,017,000/ 
| less than last week. 


j | 


The foreign exchanges, as usual at this part of the year, 
| when the commercial imports largely exceed the exports,: are 
| so unfavourable as to cause gold to be remitted to North 
| and South America, to Egypt, and occasionally to the con- 

tinent, in payment for the produce coming forward. But we 
notice this week a decided decline in the market value 
| of money at the chief cities of the continent, which 
accords with the easier feeling about politics. The St 
Petersburg rate of exchange, too, has further recovered, 
being to-cuy quoted here 293, 23. It 1s known in the bullion 
|, market that further large consignments of gold from thence 
_ are being made. which will probably arrive through Germany 
or the Netherlands, and the store in the Imperial Bank of St 
| Petersburg continues to dwindle, notwithstanding the reported 
| purchases by that establishment. 


| We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





Bank bills—2 and 3 months ............ 13 per cent. 

Do 4 iat 4 7 ‘ 

Be BO Fc ncesonces 1 per cent. 
| Do es scnscgponces 13 2 per cent. 
Trade billsa—2 and 3 months ............ 14 2 per cent. 
| Do 4— scetiatinn 23 per cent. 
Do ws aesetecnsess 24 3 per cent. 


The allowances at the private and joint stock banks and 
| discount houses. are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call 4 per cent. 
. per cent. 
i to # per cent. 


| The discount quotations current in the chiet continental 
| 


eee ene ee eee > 
Discount houses at seyen days’ notice ... to ; 


Discount houses at fourteen days’ notice 


eities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 
3 
3$ 


P Aria 
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SOMO 05005. crsenncsthenponeinets 6 . 
Tur Srock Marxets.—A general rise has again taken 
| place, the reaction in the speculative markets making further 
| progress in the absence of any news adverse toa friendly Con- 
ference of the Powers. Speculators as a body, have apparently 
| closed much of their recently opened account for the fall, and 
have gone further, seeming now to act as if the Eastern 
| question were going to be settled amicably and permanently. 
If Consols and French rentes have not shared fully in the rise, 
it is possible that the sales which have kept them down, have 
been largely of the nature of a hedge against the speculative 
purchases of less stable foreign stocks. The latter appear not 
to have gone into strong hands, the chief attention of British 
| investors being now turned towards home securities. The 


| 
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steadier condition of our trades, the absence of further decline 
in the railway traffic, and the hopes of the possibility of a 
peaceful policy abroad, as far as our Government are concerned, | 
seems likely to turn new movey into that direction for in- 
vestment. At present we cannot pretend to discover any 
start amongst miscellaneous investors in the direction of 
buying Stock Exchange securities. Indeed, the aspect of the 
markets leads us to a somewhat contrary conclusion. The buy- 
ing is lump-buying, and to a very small extent by miscellaneous 
purchasers ; in the speculative markets it is on account of Syn- 
dicate and large financial concerns, and as to bond fide invest- 
ments, the latter are left to the banks, who have large 
deposits to employ. The manmer in which the Canada loan 
was taken up this week is a proof that banking money is 
ready for investment in the large masses just alluded to. 

To-day the markets lost their bouyancy on Lord Beaconsfield’s 

expressions at the Mansion House. Disturbances being 

feared in the United Sates as the result of the close contest 

for the Presidency, American Government bonds have suffered. 


Enouisn Government Sscuritres.—Consols have fallen 
,°; this week, and have been a less agitated market 
than when the recent large speculative accounts were 
open in it. We noticed last week, however, that the Consols 
settlement was attended by a demand for stock for delivery 
by speculative sellers, and as subsequent purchases have not 
been sufficient to take the price up, it may be concluded that 
political events are yet relied upon to bring about the fall 


anticipated. 
P CONSOLES. 
Aceount, Dec. 1. 


Money. Exchequer Bills. 











Lowest. Highest. Lewest. Highest. March & June |) 

Saturday soe.rscereeeeeeeerers 96 96}  ...000 OB nce BCR ave... 25s to 30s pm. |} 

PRGRT concccccccceccsovecosess 96 96; O63... 965 .. 258 to 30s pm. |} 

Tuesday .......... 63 964 96h ... 964 .. 268 to 303 pm, = || 
Weinesday 962 OEE: ..r000 96% Yes 26s to, 30s pm, 
Tharsday ....... O64 ce DAE cence 06; ... Sb} .. 268 to 308 pm. 
Friday ....coces+0» v6 » BBE  ceveee 96 - 962 ...., 258 to 30s pm. 


The following are the changes for the week, taking the 
la est unofficial prices for quotation :— 





encanta 


Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 

Console fOr MONLY ...00e-se0008 ecccescccessens: econ OBE Bh —coveveeee 96 > ~ £ 

Ditto Dec. 1 ...cocccorsrscessscecevccoresesessoores Ci k . . 6 - £ 
Reduced 3% 20.000 94} 6 ate 
BROW BD | cocccsesevetsesce 04} 5 ‘m We 
Exchequer bills, June ......... 22s 27s + 3s 
Bank Stock (last dividend 5 %). 254 6 + i 
Iedia 6 %, red. at par, Jaly 5, 1880 .....0006 107 4 + } 

Do 4 %, red. at par, Oct., 1888 —.......s008 102 4 + 4 
Metropol. Board of Works 34 % Consols... 103 ¢ + 2 


CoLtonuat Government SecuritiEs.— Prices in this depart- 
ment have been exceedingly steady. The New Canadian 4 per 
Cent. Loan is understood to have been applied for greatly in 
excess of the amount offered. The following are the changes : 
Cape of Good Hope 44 per Cent. rose 1; Natal 6 per 
Cent., 1; New South Wales, 4; New Zealand 5-30, 4; 
Queensland 6 per Cent., 4; and Victoria, 1833, 4. 


Forricn Srocxs.—Purchases have continued with little 
intermission again throughout this week, and prices, therefore, 
show a further recovery. We do not believe that on the 
whole there has been more than a trifling amount of “ good 
buying,” even in the sense in which that term is understood 
in this very speculative market. On the contrary, the indica- 
tions are that it is resuming the rotten condition from which 
it was lately freed by the wholesale precautionary selling of 
large speculative cliques, ill able to carry the amount of stocks 
they were saddled with. There has been a general closing of 
accounts for the fall, and not only that, but also some buying 
in view of a rise on the complete restoration of peace. With 
such a poor prospect to go upon, and with so shaky a market 
to carry through such an operation, its liability to sudden 
breaks in prices will certainly not cease to be chronic. 
This refers more especially to the stocks bought by Paris 
speculators; their purchases have deen in large lumps, and 
principally of Egyptian, Turkish, Italian, Spanish, &e. But 
the same kind of lump-purchases are reported to have been 
made on Dutch, German, and Russian account, and in such 
stocks as Russian, and Hungarian. The latter, therefore, 
though absorbed, are not so well placed as before the alarm 
spread amongst British investors, lest war and bankruptcy 
should supervene. “Lump-buying has, in fact, been the feature 
of this market at least ; properly-called good buying has been 
scarce. The state of affairs to-day was not cheering, for a 
defiant tone being detected in Lord Beaconsfield’s speech at 
the Lord Mayor’s feast, the markets have been dull 
both here and on the continent; and Russian, Hungarian, 
and Turkish show on balance a decline instead of an advance. 
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The artificial character of the previous rise could not be 
| better illustrated. Egyptian close exceptionally firm. In 
| Argentine stocks, purchases have again been made, large 
shipments of produee being made from that State, and 
credit there seemingly reviving generally, a further fall in 
E gold premium being telegraphed this week. The 
: rise in prices has not brought large amounts of stock 





upon the market so far as we can find. Portuguese 
stock has been firm. A Government loan, for about 300,000/, 
is offered in Paris, but the fact had been known, and the 
amount is not so large as to depress the existing stock. On 
the list of better reputed stocks, is now the Norwegian 4} per 
Cent. Loan, which has been fully subscribed for at the issue 
price of 964. In French Rentes, there is no recovery ; 
a speculation for the fall was indicated at the last Paris settle- 
ment by the scarcity of stock, and the subsequent purchases 
have barely been sufficient to alter the state of the account. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices 

last Friday. 

Argentine 6 % , 1868 ..cccccessevsccsscresse cosese 
Ditto 6% Public Works, 1871..........00++» 
Austrian 5% Silver Rentes (less income tax) 


Closing Prices Inc, 

this day. 
68 70 cine 
59 60 + 2 
54 6 
93% 4 + } 
ee. ese. see 
92} 33 +1 
17 9 — 


or Dee 







— 4 
Ditto, 1875....... ee 91% 2 
Bolivian 6 %, 1878 ....... 
Buenos Ayres 6 %, .870 . 
DO 1B7S .ccccs:cccccon es 
Chilian 5 %, 1673 ..... 
Costa Rica 7 %, 1872.......ccccesesseee 


62 5 - 
62 5 _ 
$14 + 
9 ll + 
+ 
a 





Nowre 
or 






























Danubian Principalities 7 % ane ° + 68 75 80 
Ditte 8 %, 1907 cccccccscsccssesssccsssoseessesee 78 &6 92 
Egyptian 7 %, 1962 .cosccccosccrsssceesreresseree 45 50 cecscoece 46 50 ace wee 
Ditto 7 %, 1864 ........ eonccssnasssctecseveense ODO scoccecee 57 62 + 4 
Ditto 7 %, 1866 (Viceroy's — ° 45 50 eccccecce 49 54 +4 
Ditto 9 %, 1867 ccccosrecceccscecscecees 50 5 55 60 + 6 
Ditto 7 %, 1968 anecosrcccccsccccecses escecee 464 73 48 9 + 13 
Ditto 7 %, 1870 (Khedive Loan). ecoccccce 498 34 ercceccee 44 5 +14 
Ditto 7 %, 1873  .0....+ evccee eercscecccecocees 45 > eoccee eo 465 7 + if 
Entre Rios 7 % — ...0008 ecoccece pevsesceseccsenseces 000 etbecsces, ave ece..ehn 
French 5 %  ....ss-ssseeeeees eccvceccccoccccosssoses 1053 6 coscesee 105§ F — } 
Hangarian 6 %, 1873. eoccece eveceess - 53 6 cosce con ~487 9 -1 
Ditto 6 % ....0.. eeceececccccce eocceecces oo. 823 escccerse 81 2 -1 
Ditto, 1874........++ ecccvccesocsocesecocosneecoses - 801 -1 
Ita:ian 6 %, 1861 (less income tax) . wiovn TO 4 — } 
Ditto 6 % State Domain .......00--ecceeee 97 9 oe ese 
Ditto6 % ae Bonds.... ove 99 101 +1 
Japanese 9%, 1870 sccccccesersees 108 11 +1 
Mexican 3 ° eeccecceseoncoes 8} # oun. ieee 
Paraguay 8° Os 1872 eecseee coccscess 79 +3 
Peruvian 6 %, 1870 ...ccccccscccereces ee 18} + 3 
Ditto Consolidated 5 %, 1872 coccsesoce 15 3 + + 
Portucuese 3 % Bonds, 1853, &c. ....00-.0008 53 3 + ¢ 
Bussian 5 %, 1822 sccsccccsscsescecesescccncccsseres Sl 4 -1 
Ditto 5 % , 1862 .sccccscscsoeees 824 33 — ¢ 
Ditto 5 %, 1870 ccccccccesee 86 7 — 3 
Ditto 5 %, 1971 ccccccseee 83} 4} -i1 
Ditto 5 %, 1872 . 83} 43 - 2 
Ditto 6 %, 1873 . 852 4 - + 
783 2 - i 
—) 868§6—lle OO 0 wen, es 
73 5 -1 
Ditto 6 %, Moscow-Jarosiaw .. CS § Since SOU ceo cee 
Ditto 6 %. Charkof-Azof Bonds ae | | 
Banta FE 7 %, 1874....00.ccerrevees ecubetnend ain” ‘tans eae aed 
Bpanish 3 %....... eocccscocepsouserccoccoccoccocosces = 188 + & 
Ditte 5 %, 1870 (Quicksilver Mortgage) ——— lh ||| . 
Ditto 6% (Lands ee « eoercocncecee « 58 61 +1 
Turkish 6 %, 1854....cscccsessees eccosecce 46 G1 one ° 
Ditto 6 %, 1858 . m= —sésentececnsn, SB BGs. ene ans 
Ditto 6 %, 1862 .....cccccccesees ecccccescen 12 4 can 
Ditto 56 %, 1865 (General Devt) ensceceneces 11§ ? - 4+ 
Ditto 6 %, 1865 cccccccccccccccerescsccocsccscoee . a 6 3OlUlU 
Ditto 6 %, 1868 eseceseees 12} — } 
Ditto 6 %, 1871 ncor-cccccccccccscccesceccscessce 34 G5 = ceccceree BAG —s ace ove 
Ditto 6 %, 1873 scoccerevcceccsseeresseessers eoee - } 
Ditto 9 %, Treasury Band C ..,......cc0008 20 1  ———ceneseeee 20 4 —- 3 
Uruguay 6 %, 1866 ........0c0008 ereccce eteetose  . re . 279 + 3 
Venezuela, 6% 1864 and 1966 ..............000 M6. «san AG sew tte 


Eneuish Rarways.—A further great rise has taken 
place here, and the speculative purchases are assisted in their 
effect on prices, by the attention of British investors being 
turned toward railway ordinary stocks, in the absence of any- 
thing more inviting or cheap, in the great departments of the 
Stock Exchange. This market has, during the week, been firm 
when foreign stocks have lost ground, and has advanced when 
the latter advanced, and, if the rise in the department is rela- 
tively more striking, it has also been less fitful. Special and 
large purchases of the Scotch stocks have again been pressed ; 
there has also been a further movement in Great Eastern, on 
rumoured arrangement with the Great Northern, and the old 
story of a better agreement between the South-Eastern and 
the Dover lines has been revived. As to this latter the wonder 
is, not that the rumour should be continually brought out, 
but that it should not be based upon fact, The eventual 
benefit to the shareholders is beyond question, and it is of 
course they who really control the lines and not the market 
Operators who make the rumour the more useful, because of 
its probable realisation soover or later. The traffic returns 
published for last week have been fairly satisfactory. To-day, 
there was some dulness, but the department was steady in 
comparison with other of the more speculative markets. 


Ditto 44 %, 1875..... 
Ditto, Anglo-Dutch, rr %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds......... 


———__.__ 
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The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
















Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
DaledOmin ncccccccrccocccccccccsevccccccccncccncccce ISIE F 123$ § + if 
East London ..... 24 5 244 5 ene ges 
Great Eastern .. 483 } 603 1} + 24 
Great Northern 132 4 1343 6 «20+ 2 
Ditto A .ceccers 1393 40 1435 4 + 4 
Great Western........ 106 } 1063 7 + # 
Lancashire and Yor 133% 4} 135 6 + 1¢ 
London and Brighton.... 117 4 118 4 +1 
ND Ee sannssiacnncitatuercctocecseceesets 1002 1 1023 3 + 2 
London, Chatham, and Dover.... 213 wconcee SEN F + if 
Ditto Arbitration Preference .... 653 GE cence eve 6704 + 4 
London and North-Western .... coe 1457 BE —cceccccce 1463 7 
London and South-Western.......cccccsseee 1265 7§ esoee 128 9 + if 
Manchester, Sheffield, and Lincoinsnirs coe 745 § sssco 734 4 + 4 
Ditto Deferred ....ccscsceersesesrees ese SAD = cavvcece ae) don aan 
Metropolitan  ....cccccscessecsersesess woo BOGE BH —ccecencee 105} 6 + 4% 
Metropolitan IE cctcnanatl *e oo 434 2 ccocsccee 484 B ace oe . 
Ditto ditto Preference ..........+0. oe 107 9 ecoocse 107 Doan wee 
RII << <sucserdicnneincsosossnadaaapiiiaiieianes ah Cee 1342 5 + 
North British .......s0-s0-s00+ ecesccesesccoseeccnces TOER BD ss paneences 106% } + 23 
North-Easterpn—Congols ..0....seccesees co 1GBE ZT — cncceccee 153} 2 +2 
North Staffordshire .......cecceccsees CG <escmns - 646 +1 
South Devon..... papeunehGuncesencescacnutsenensampen 66 8 oe ae +1 
Seuth Eastern .....c.reccescecsese eceeeenveessecceree 125 7 sccccecce 126 8 +1 
Ditto Deferred ....cercescoscececesces. scocooseeces 112% § 114§ } + 2} 


Tie quotations for the lea ding debenture 


as follows with last week :-— 
Closing Prices 
last Friday. 
rg 


Stocks COmpare 


Closing Prices Inc. or 
this day. Dec. 
Groat Eastern AB % ercecceccscoccesse 125 7 


Ditto 1867 Redeemable 5% 


ceteeesee 









1'9 21 119 21 
Great Western 5 % Deb. ... 128 30 128 30 
London and North-Wester 107 8 107 8 


London and Brigaton 4§ % .conceressee.+ 14 6 
London, Chat., & Dover Arbitration 4 % lll: 111 3 ous aie 
Metropoiltan District 6 % soecccccocess 145 7 146 8 +1 


The traffic receipts. ‘on seventeen railways of the United 
Kingdom, of which a list is subjoined fia:laiing the principal 
railways), amounted for the week ending November 4, to 
1,030,953/, being an increase of 39,959/ on the corresponding 
week last year. The principal increases are the Midland, 
6,4261; the London and South-Western, 6,304/; the London 
and North-Westero, 5,733/; the Great Northern, 5,062/; the 
Great Western, 4,848/; and the North British, 3,710/. 


RAILWAY TRAFFIO RETURNS 


Aggregate Receipts of 
Half-year te date 


pa a ee, 


116 17 


Week's Receipts. 














Inc, or Dec, Inc. or Dec, 

on on 
Corresponding Correspndg, 
Amount. week in "76. Amount. per. in "76. 

£ £ £ £ 
Great Eastern ............ 50,829 — 707... 965,442 -+ 26,921 
jreat Northern ......... 60,228 -+ 5,062 ... 1,154,448 -- 31,777 
Lancashire & Yorkshire 71,066 + 2,789... 1,347,893 — 2,551 
(ondon, Chat.,& Dover 18,883 -+ 2,268... 440334 + 1541 
London & Nrth.-Western 174,268 -+ 5,733 ... 3,322,589 — 29,941 
London &South-Western 38,112 + 6,804 ... 785,760 -+- 38,721 
London and Brighton... 34884 + 1,943... 783,741 + 145 
Man., Shef., & Lncolnsh. 33,391 — 1,479 ... 582,526 — 14,821f 
Metropolitan ........... 9,516 + 255... 170,284 + 8,212 
Metropolitan District... 5452 -+- 174... 88,481t + 2,586 
Midland .....ccceceereoeee 124.1385 + 6,426 ... 2,218,574 -+ 75,974 
North-Eastern............ 123,010 — 1,640 ... 2,324,669 — 40,076 
South-Eastern .........+ - 87,046 + 400... 764,059 — 25,137f 
*Caledonian . . coccee 56,941 + 1,300 .. 822,884 — 11,168 
*Glasgow & Sth.-Westrn. 18,818 2,581 ... 284,750 + 18,584 
*Great Western ...... eee 127,067 Tt 4,840 ... 1,940,056 + 3,053 
*North Britisb........... . 47,307 -+ 3,710... 665,592 -+ 5,309 
1,030,253 +39,959 ... 18,607,182 -+ 84,129 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last. 


Foreign and Cotonrat Rartways.—The following are the 


changes for the week :— 


Closing Prices Closing Prices Inc. 


















last Friday. this day, or Dee, 

Antwerp and Rotterdam creccsscreresesevereee 18 20 coossseee 18 20 see 00 
Sabla and San Francisco..... ecvcsescccoee 19 ¢ sooceccce 19) } + 2 
Belgian Hastern JUMction crccscsecscocessseree 2 t eoseocce 8 4 —e 
Buenos Ayres—Great Southern ........ evossce 128 13% — ccececece 123 } — 4 
Datch-Rhenish....... apucgeduseopcusecs $B = cencceces 277 bt + 2 
Lom berg-CZerno WItZ....cecsesenserseeenes 3 dace DOH sage 
MeRICaN ..,.c0sceceee0-s eececuuuccatocnss cus 1 dace O43 oe 
QRCRERER cccrcccescoscnsce penoeepencnnmesenes Rasen: A ©. pee. anl 
Sambre and Me@use.......sscoseee ° coccecces 9 10 
Ban Pawlo........c.cerereeeeseee wnsesoccoseceosvessboe 29 ctescescn “SOR D nce nee 
South-Austrian and Lombvardo-Venetian... 6} } escceséco (OF - 

Ditto 3 % Obligations (Jan. & July)... 9%, & a 

British PossEssi0Ns. 

abt Indias .cccccccccccscccccccccccscgoccccocescoocese 6118 9 ccoccccee 1184 9} + 
Grand Trunk of Canada cecsssseee 8} cocssosee 8h § + 1 

Ditto Third Preference.....c00-ss+0 « URE UGE — coccsecce 154 9 + 2 
Great [ndian Peninsula... 116 7 seeeeeees 1 Less a + 4 
Great Western of Canadas 73 8 ccescoccre OH & + & 
MRTG 6% ...-cereecceceeceeccenenserereserenarsenes 1i3 i4 sovsevee 1135 44 + § 


American Securitizs.—The tone has been favourable until 
this afternoon, when closing prices were flat, on the Presi- 
dential election news. The following are the changes for the 


week -— 
Closing Prices Closing Prices Ine, 
GovseuNMEeNT anD State Stocks. last Friday. this day. or Dee, 
United Staces 6 % 5/20 Bonds, ’65 (par 103) 1033 § 103% 4 - + 
Ditto 1867 Issue (par 103)......-.--eseeeeeeeee 4 106} Ok... ave 
Ditto 6 % 10/40 Bonds (par 103).. 2 108; 2 + 2 











—— eee 
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Clesing Prices Closing Prices Inc. 










last Friday. 
Ditto 6 % Funded Loan (par 103) ......... 1064 7 
BIND Gb %, cnnecsesneccennccsesercoweesascosspteseses «6 SMR 
hussets 6 % Sterling Bonds, 1900... 105 7 
Virginia New Funded (par 103) ............... 646 
Rat~xoaDd SECURITIES. 
Atlantic & Gt, Western 1st Mort. (par 108) 21 2 
Ditto Becond Mortgage (par 103) ......... 89 
Ditto Third Mortgage (par 103) ............ 33 2 
Ditto Leased Lines Rental Trust.... ....... 38 42 
Baltimore and Ohio 6 % Bonds ........+..s++ 110 1 xd 
\) Brie Shares (par 103)........-..ccceecerceee sees 10) 4 
Ditto 7 % Consolidated Mortgage » 69 71 
Dlinois Central Shares (par 103)........... ..» 77 8 
Tilinois and St Louis Bridge 7%, 1st Movt. 92 4 
New York Central 100 dols shares (par 103) 95 7 
Pennsylvania 50 dols shares (par 514) ...... 45% 64 
Ditto General Mort.6 % Bonds. 1910 . 109} 8} 
Philadelphia & Reading General Mort.,1874 78} 9} 
Orner Marxers.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices Closing Prices tne. 
last Friday. this day. or Dec 
Agra Bank.........00ccsesevee eRe .ccccevecccescecse J BED sate woe 
Dam OF BEV Pt 200000000. -2000cccccccce.sssecccccece. SES 34 6 +2 
London and River Pate .........ccccecs0+ se ED = whnenenee 37 40 + 3 
Lendon and Westminster ........6.....ccc0ereesee 62 4 63 5 +1 
Anglo-American Telegraph ...........s000.-.... 63} 4 623 2 -1 
z GE |Y 642 ib hae 
Western and Brazilian .........c00ccccccccceseres 43 5k . 5 ; 
Boston City 6 %, 1899 . 104 6 .. 
City of Aucklend 6 %.... 105 7 108 8 +1 
City of Montreal 6 %.... 97 8 xd a 8 8=—S se ome 
General Credit and Discount...............0+++++ 6 i 6} 3 - 3 
National Discount ..............0cseeccesssceseses BES —=—s_cecccccee CED = —«=—s_ cee vce 
Peninsular and Oriental Steam...........0000:06 B74 BR cxevneeee 4 2 +3 
GID, .crcscngesenccsnncescenecccescevsenecces “SEG == senncenee 2} 3 + 
Jorxst Srock Banks. — The leading London undertakings 
have had an upward tendency, and, on the whole, this market 
has been steady. Agra rose 4; Alliance, ? ; Anglo-Egyptian, 


2; Bank of Egypt, 2 ; Hong Kong and Shanghai, 1 ; London 
and County, 14; London Joint Stock, }; London and River 
Plate, 3; London and Westminster, 1; and Union of 
London, 1}. 

TrLecraPus.—The changes of the week have not been very 
remarkable. Anglo-American fell 1; and Direct United 
States, +. On the other hand, Direct Spanish Preference rose 

; Eastern Debentures, 1; Globe, %; and Western and 

razilian, }. 

Mixes.—British mines have not been active, the principal 
movement being an improvement of 1} in Devon Great 
Consols. The foreign market has been perhaps still quieter ; 
Eberhardt fell #; and Richmond Consolidated, 4 ; while Rio 
Tinto rose 1. 

MisceLLANgous.—American Investment Trust rose 3 ; City 
of Auckland, 1; Foreign and Colonial Trust, 2 on the Ist 
issue, and 1 on the 5th; and Russian Land Mortgage Bonds, 1. 


{ 
In iron companies, Rhymney Iron, New, rose }. In com- 
mercial companies, Colonial rose 1; Liebig’s Extract of 
Meat, 24; Telegraph Construction, 1; and United States 
Rolling Stock, $; Canada Company improved 1; Peninsular 
and Oriental Steam, 2; Royal Mail Steam, 2; Edinburgh 
Tramways, }; and Gas Light and Coke, 1; Hudson’s Bay 
fell 14; and Rio de Janeiro City Improvements, }. 

Bottion.—The following is taken from the circular of 

Messrs Pixley and Abell, dated November 9, on the transac- 
tions in bullion during the week :— 

Gold.—The arrivals during the week have been very small, com- 
prising only 40,000/ from America, 13,000/ from the Care, 22,070/ from 
the Brazils, and 56,650/ from Bombay. These amounts have been 
quite inadequate to supply the orders for export, which have been very 

: large, consequently 1,006,000/ in bars and coin have been withdrawn 

3 from the Bank for transmission to the continent, America, and Egypt. 
Sovereigns to the value of 47,000/ have been taken to the Bank. The 

\| Peninsular and Oriental steamer has taken 164,000/ to Alexandria. 

Silver gradually improved after the date of our last circular to 533d 
per oz, at which price the bars by the West India steamer were sold. 
Further orders for silver for India, &., were received owing to the 
rise in the Eastern exchanges, and transactions were effected at 533d 
and 533d per oz. The Council bills were tendered for yesterday, and 
when it was known that they had been sold at about 14 per cent. advance 
on last week’s rates. Bar silver rose to 54d per oz, at which quotation 
a large business was done. We have received curing the week about 

; 25,000/ from America, and 50,000/ from Germany. The steamer 
leaving to-day takes 81,000/ to the East. 

Mexican Dollars——The American steamers have brought about 

60,000/ during the week ; these have not yet been placed. 

: Exchange on India for banks’ drafts at 60 days’ sight is 1s 8§d per 

rupee. The India Council bills were allotted yesterday as follows: to 
Caloutta, 20 lakhs of rupees, and to Bombay 15 lakhs. Tenders on 
| Calcutta for bills and telegraphic transfers, and on Bombay for bills only, 
at 1s 83d per rupee receive in full; telegraphic transfers on Bombay, 
also at 1s 83d per rupee, receive 66 per cent. The latest quotations of 
exchange from the East for 6 months’ bank bills are—Bombay and 
Calcutta, 1s 8}3d per rupee, Shanghai 5s 43d per tael, and Hong Kong 
4s 03d per dollar. 

Quotations for Bullion.—Gold—Bar gold, 77s 104d per oz std; ditto 
fine, 77s 10}d per oz std; ditto, refinable, 78s per oz std; Spanish 
doubloons, 75s 6d to 76s per oz, last price; South American doubloons, 

78s 10d per oz, last price ; United States gold coin, 76s 3d to 768 53d 
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per oz; German gold coin, 76s 3gd per oz. Silver—Bar silver, fine, 
64s per oz std firm; ditto containing 5 grs gold, 54gd per oz std firm, 
Quicksilver, 9. Discount, 3 per cent. 








COURSE OF THE EXOHANGES. 
3 : = 


Toxspar, Noy. 7. Farpar, Nov. 10. 













































Tims. | Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsterdam ........ pepennnsoneeened Short 12 02 12 2 12 of 12 1 
Ditto ...cceces «+++| 3 Months. 13 3 i2 8 12 3 12 3 
Rotterdam ....cccces00 ° - 12 3 12 3 12 3 12 3 
Antwerp and Brusse - 2635 | 25 40 25 324 26 37 
Pasta .ccoccccecccccccecoces -| Short. 25 12 25 22} 25 12% 26 22 
DICCO ..cccccccccccccsocccee +++) 3 Months. 25 32) 25 #0 25 324 26 37 
MaTecklles...ccccccs.ceccocccsceccese: - 25 36 25 40 265 35 25 40 
Hamburg ..ccovseceseee eroccececoces _ : ) 2066 2061 2065 
Berlin ..... peccecssoccosccosooosooes - 2061 2066 2061 2065 
LAIpsle ..ccccccccccsoesceseee - 2061 | 2068 2061 2065 
Frankfert-en-the-Main. _- 2060 | 2065 2060 2065 
Petersbarg ... _ 294 |} 208 20h 292 
Copenhagen... - 1845 | 18 50 18 45 18 60 
Vienne ..... - ; 12 12 6 12 55 12 60 
Trieste ...-.0-.0.0+ - | 12 60 12 60 12 56 12 60 
Zurich and Basle Sd 25 45 25 SO 25 45 25 60 
Madrid - 47 47 46 47 
REO — | 47 47 | 47 | 47 
Beville ~ 7% 47 7 | 47 
Barcelon = 47¢ 47 | 4 47 
Malaga - 47% 7 47% 7 
Oranada ° = ! 7% 47} 47 47 
Santandar. . - 47 47¢ ft 7% 
Bilboa i= z 47} i |} 47 
TABAGOOR, scccceccocseveesscesee ees ; 47% 47¢ 47 | 47 
Genea, Milan, and Leghorn... 27 624 | 27 70 | 27 62 | 27 67% 
WOMEGD cccens~cnsssngrocesnenstenees — 27 62¢ | 27 70 } 27 624 | 27 67 
WeREes ccosccvccscesccses: = 27 623 | 2770 | 27 62} 27 67 
Palermo and Messina = 27 62h 27 7 27 625 | 27 674 
LASDOR ..0..ccc0cce0ee 90 Days. @ 52} 62 523 
Oportea .......... * — 52 624 i 62 52 
FOREIGN RATES OF EXOHANGE ON LONDON. 
Latest Rates of Exchange on | 
Dates London. 
iil i iaieeseeil Nov. 9 ccson EY > eens Short, 
i ne SR eens 20.425 — | 
_- TF ccccee 12.06 - | 
—_ D cccee 20.43 - i 
_ FT ccoos 20.38 gd —- 
a en 3030.8. seesns 3 months’ date. | 
_ D  ccccee 20366  — coors — 
- D x0 —” lm) 6h“ oe 
_- T° ‘stems 3033 - 
Alexandria ........0.+. Oct. BB cccces S56 f 8 =—=—s__ cacece — 
lov. 4.82 -sevee 60 days’ sight. 
‘ 2% pma%dis ...... _ 
_ 1% pm i R&dis_...... _ 
— #§ 4 $9 _- 
49} : gold - 
1} paper - 
Maurtiius............ ~o Oct. &  ccocse wx non coeeee - 
Port Elizabeth ...... — 6 uo = #8 wee _- 
BD ccccee ls 8d eves 6 months’ sight, 
Ri omke ls 844 at ~_ 
3S  ccccee IsGeG —itiéttcce _ 
B  cevres Ss Std heen _- 


EXCHANGE ON INDIA. 
(Frem Girard de Quetteville’s Circular.) 
NOVEMBEK 9, 
-~Decamentary & Private Bills, 
60 day 


@0 days. ys. days 30 days. 
Calcutta ....0. Is 8d 2d... 1s 833d jd ...... ls 8d ls 84d 
Madras......... SURE nce 1B BEA ccccce ls 8$¢ Is 8d $d 
Sombay ...... ls 8d fd ls 833d jd Is 8i¢ ls 85d $d 
Colombo ....+. ls 83d ° S BEd cerese Is 8id Is 8d i 
Mauritias..... 13 % dis ... i2 % dis ...... 19 % dis 18} % dis 
Singapere .. 38 10}d 1id... 38 1ld 3d ...... 3s Sid fd ... 38 9d 3a 
Heng Kong... 38 10jd lld... 38 11d 4d ...... 3s 8d fad ... 3s Od 3d 
Shaaghai ...... 5s Ojd 5s O}d 4s lijed ... 48 il}d 5s Od 








NOTICES AND REPORTS. 
STOCKS. 

Canadian Government 4 per Cent. New Loan.—Messrs Baring 
Brothers, and Messrs Glyn and Co. have received subscriptions 
for 2,500,000/, at the issue price of 91 per cent. The loan is 
redeemable in 30 years by the operation of a cumulative sink- 
ing fund of not less than 4 per cent., to be employed in the 
purchase of stock at or below par. The money is required 
partly to redeem 6 per cent. loans maturing next year, and 
partly for public works. 

Portuguese 5 per Cent. Obligations. — Subscriptions will be 
received on 14th inst. in Paris, at the Société de Dépdts et 
Comptes Courants, for an issue of 15,3205 per cent. obliga- 
tions of 9,000 reis, or 20/ sterling each, representing about 
306,400. The issue is redeemable at par in eighty-five years 
by half-yearly drawings, the first of which will take place on the 
lst February. The price of issue is 417f£ 50c. 

RAILWAY COMPANIES. 

Buenos Ayres Great Southern.—The gross receipts for the first 
half of 1876 are stated at 167,352/, as compared with 177,792/ 
in the same half cf 1875; while the expenses were 92,592l, 
against 89,518/. The net profit is 74,760/, against 88,274. 
Debenture interest absorbs 17,269/, but the balance of 57,4911 
is increased to 64,9601 by the addition of the surplus to Dec., 
1875. An interim dividend at the rate of 8 per cent. per 
annum is announced (as against 10 per cent. at this time last 
year), leaving 11,760/. The Azul extension has been completed 
and opened with the approval of the Government, and the 
long-delayed inspection of the Dolores line has taken place. 

[Continusp on Page 1325.) 
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BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOOKS, BONDS, &.— Continued. 


SECURITIES, é&o. 


Dividends Dee. 











Closing 


GRITISAH FonDs. Prices. 





6 July 5 ...|3 per Cent. Consols.... 
- . De for Account, Nov 
April 5 ‘Det. 6...|3 per Cent. Reduced 
April 5 Oct. 5...|New 3 per Cent. 
Jan. 5 July6...| Do3t} — « a 
Jan.5 July 5...) Do2e — ... Jan. 1894)... . 
Jan 5 July 5 ...jAnnuities ............ Jan. 1880) ...  ... 
April 5 Oct. 6...) DO ssserserrseeeee AT. 1885 $f 7 
Feb. 4 Aug. 4...|_ Do (Red Sea TeL) Aug. 1908) 173 173 
Mar. 11 Sept. 11 Exchequer Bills,1,000/.3424% |25s 20ep 
June 11 Dec. 11} Do 100, 2007, & 500/3 &24% |25s 30sp 

Inp1an Govt. SECURITIES. 
Jan. 5 July 5 ...|India Stock, 5 %... July,1880/1073 72 


— 














cooreee] BB C2 
-B.se...| 98 964 
-| 943 95 

24% 05 






April 6 Oct 6....) Do 4% scores Oct, 1888)192$ 3 
| Do Enfaced Paper, 4 %.0-...| 84 86 
Feb. 28 Ang. 31. | D0 do 48% cssessere -sereeseee] 85 87 
May 31 Nov. 30 Do do 5§ % ...... May,1879| 87 89 
June 1 Dec. 1...) Dodo 5 % Rupee Dbn..1977 ... 
June 1 Dec. 1.. | Do do & & do ee 
Feb. 16 Augil6.; Do Deben., 4% .. Aug.1878 1094 23 
Mar. 31 Sept. 30) Do Bonds, 6 % 1,000/........., 45 55p 


Mar. 31 Sept. 30; Do do 4%, under 1,000! .. 
MISCELLANEOUS. 

April 6 Oct.6.../Bk of Engind Si ,4} % last dyr|255 257 
Apri! 1 Oct. 1.,,;Canadian Gov. 4% Bnds, 1903-8 

gua. by ImperialGovernmt 105} 6} 
April 1 Oct. 1... a of Lon. Bde, 1877,43% 100 2 
June 1 Dec.1..., Deo do 1879, 42 % | 102 4 
Jan. 6 July &..., Do do 1882,44%/102 4 
April 5 Oct.6...; Do do 1881,43%/101 3 

| Do dc 1881,4%scp 102 3 

Jan.AprJly. Oct!/Metrop.Bre of Wrks. 34 % Stk. 120 3b 33 





FOREIGN STOCKS, BONDS, &c. 








| ! 
| Bae Next 














Dividends’ # = |Draw- Some. Closing 
Due. am ing. Prices. 
Jan. July 2% | Dec. |Argentine, 1868... 6 %| 68 70 
Mar. Sept. 24 | Feb | DoPublicWorks 6 » 58 60 
12 | *Oct. |Bolivia....ccccccee 6 %| 17 19 

June Dec. 1 | Nov. |Brazilian, 1852 ... 44% soe one 































June Dec. ) Nov. D0 1858 csscecess 44% eee 
April Oct. 1 "Apr. Do 1859 wee 5%) see coe 
June Dec.'1?*| Nov. | Do 1860 cscs 44%) so 
April Oct. 1**| Do 1868 scores 44% | 83 85 
Mar. Sept. 1 | Jan. | Do 1865 se. 5 %| 93 95 
Feb. Aug. 1 | Feb. | Do 1871 css 5 %| 91 93 
Jan, July.) s+ | 1877 | Do 1875 sss... 6 %| 92 94 
Jan. July, 4 |Jan. |Buenos Ayres...... 6 %| 63 $3 
Jan. July Jan. | Do 1857 sss 3 %| 80 55 
April Oct. 1 |*July. 8 %| 62 65 
April Oct.| 1 | Jan. 8 &| 62 65 
ar. J ar. ste ae 
June Dee! | Mar. 44% | 72 77 
Jan. July| 2 | Apr. 7 % 100 104 
Jan, July 2 |*Jan. 6 %| 93 96 
Jan. July 2 | Nov. 5 %| 82 85 
Mar Bept. : | Jan, 5 %| Sl 84 
Mar, Sept,! 2 | Jan. 5 %| Sl 84 
an = 1876 |Columbian . 44% | 31 33 
eee | ners ‘Costa Rica 6%! 15 17 
sii | i | Mar, | Do 1872 sw... 7%! 9 U 
Mar. Sept. *Jan. Danubian, 1864... 7 %/| 75 80 
Jan. July) 1.08 "Dec. | Do 1867 sw... 8 %| 84 92 
si lIn’ne| ws |Ecuador,NewCon.1%/ 7 9% 
eee on De! se eee 7% is 3 
Mar, Sept. ... | Jan. ptian, 1962 ... 
Mar, Set.| e | Jan, “Se Second Issue 7 %| 46 56 
April Oct.|3°87| Feb | Do 1864 wu... 7 %| 57 62 
Jan. July, 1 | Apr. | D0 1868 ......0. 7 %| 46 49 
April Oct.| 1 | Jan. | Do 1878... 7%] 45% 453 
Jan. July.) 24 | Dec. |Entre-Rios w...1000 7%) e+ oe 
an | woe | ove Greek, 1824-265, ex 
Coupons ...... 6 %| 15 16 
eee eee eee Do Coupons eee 4 6 
wo. | 8 |*Dec, |Honduras ........10%| 2 4 
we | 8. (*Dec. | DO 1870 saree %| 2 4 
April Oct.| 14 |*July.| Hungarian ......... 5 %| 56 58 
Jan, July. 14 | *Oct.| Do 1873 ......... 5 %| 58 60 
June i aso] oe Do Trsury. 6 %/| 80 82 
Feb, Aug.) ... ove Do 1874, do 6 %/| 78 80 
Jan. July) ... |*Dec. |Italian, Mar. Ry. 6 %| 73 75 
April Oct.| ... “Jan. | Do 1865 ......... 6 %| 97 99 
Feb, Ang,| ... |*May.|Japerm _... @ %|109 112 
Jan, July, 2 (*Apr. sd Doeesnan H % 104 106 
ve |'RE) ove Mexican ...... 3%} 8 8 
eee in'ne| eve Do 1864 3%) 4 56 
ese {3 e. |Paraguay . 8%} 10 12 
wo | 8 ese Do 1872 ...00... 8 %»| 10 12 
Jan. July| 2 | 1880 “~ 1870 .. 6 %! 18} 19} 
Jan, July| 2 | Jan. cocsesece 6 %) 1654 165 
Jan, Jaly|n'ne| ... Poriagueee, "63-67 3 64 
Jan. July|n’ne| «. 1869 sseeveee 3 64 
Mar, Sept, ‘ol mi. 1822,£stl 5 83 


Do 1850 scccoseee 44 
Do 1860 scccoveee 44 
Do 1859 ...200-.. 3 
Do 1862 wre. 5 %| 


ar ak at Rarer 
Ze: ¥3ee 
7 2 


SESS: 8 2 & SE: 


April Oct.) 1 *Jan.| Do aie oot & %| 86 

April Oct.; 1 /*Jan.| Dodo, 841168... 6 %/| .. 
Oct. 1 /*July | Do Ang.-Dutch, 

1866, 100%...... 6 %| 86 

April Oct. 1 July | Do do, 84/ 16s... 5 %| ... 


May Nov. 0.18*Aug Do (Nicls. Rail.) 4 % 


Feb. Aug. 0.98*Feb. | Do 1870 ssw 5 %| 85 
Mar. Sept. 0.98) *Feb. | Do 1871 cs 6 %| 82 
April Oct.|0.95!*Apr.| Do 1872 ....... 6 %} 82 
June Dec. | 0.98 \*Dec. | Do 1873 ...00... 6 %| 84 


April Oct.' 0.98 *Apr.! Do 1875 ......... 44% | 76 


a 
a 














Closing 
Prices. 


#2 Next| 
Dividends Z2 oat 


Due. $e ing. | 








ose 1.75, Dec. |San Domingo...... 6 % 
Jan. July.| 24 Dec. |Santa Fé . a ase 
June Dec. 1 +» |Sardinian - 5 %| 58 90 
Spanish 3 %| 132 143 
Do Quiekslvr Mt 6%} 91 93 
Swedish Govern- 
ment, 1864 ... 44%| 97 99 
Do do, 1868...... 5 %|i03 207 
Do 1878, Serip... 4$%| 974 98% 








8 10 








Jan. “July. it | Dee. 
April Oct. 0.45) Jan. 
Jan. July; } | os 
June Dec. a 

eo | oe Do do 651 paid 


oo 














April “oct | i /*July |Turkish, 1864...... 6 %| 47 52 
Mar. Sept.| 1 |[*Dec.| Do 1858 ....... 6 %| 13 15 
Jan. July} 2 | Nov.| Do 1862 ......... 6 %| 13 15 
Jan, July 2 | Nov.| Do 1863 ...... 6%) ++ «+ 
Jan. July! 1 | se | Do 1865 sesso 6 %| 113 11} 
dan, July| 2.44) May. | Do 1866 2... 6 %| 12 234 
Feb. Aug.) 1 |*May | Do Guaranteed..4%|102 4 
April Oct.| i Mar. | Do 1869... . 6 %| 124 123 
April no *July.| D0 1871 sx... 6 %| 33 35 
Jan. July. on Do Treasury, A 9 %| 19 21 
Jan, July, oe ae eeccceee 9 %| 19 2: 
Jan. July, DO C .ccces..ssereee 9%| 19 21 
Jan. July. on Do B and C....... 9 %| 19 21 
April Oct. 1 |Mar.! Do 1873 ......... 6 %! 11% 12 
Feb. Aug.| 24 | Nov. |Uruguay,Con.1871 6 % 27 29 
Coup. 1865 ooo |Veneszuela .......3%| 8 9 
Coup. 1865 not  aalliea) ag 14%| 4 6 
Coup.1865|not applied) Do 1862 ... 6 %| 15 17 
Coup.1867!not applied} Do 1864 ......... 6 14 16 


% 
Norg.—Dividends on the before-mentioned stocas 
Payable in London. 
Quarterly. | «++ | oe | Argentine Hrd Dis 6 %| 44 47 
Jan, Juiy.| o. | «- |Aus.Sil.Rnts.exl0f 5 %| 54 56 
May Nov.) oo | ooo Do Paper dodo 6 %/| 49 651 





Jan. July) o. | ove oom, ex 25f ... 24% eee 
May Nov.! .. | oo | Do...... eccseccccces 44% eee 
May Nov. ... eee De ian coe coven SO % mn 
Quarterly. | ... es. |Frenchrentes, — 3% 7 

Quarterly.) .. Dodo ... . 5 %|105% 64 


Jan. duly) .. eee . [*Dee. |Italian, ex 26f se 5% my 72 


* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 





COLONIAL GOVERN MENT SROURITIES. 


Autho-| | Closing 
Dividends 
rised Name. Prices 
Issue.| Due 


a 
100000 Ap] & Oct|British Columbia,1894 6%| s. as 
ew (Jan &July/Canada, 1977-80 vevese 6% [203 207 
ee jJan& July} Do 1881-4 .....0..... 6%/108 ll 
136500|Mar& Sept} Do 1876 ......ecceseee 6%! «- 
473458) |Jan & July| D0 1885 sseccsssvserere 5% |-064 1074 
1026762) Jan & July Do Inserbed Stock. 5% |1064 1074 
600000; Apl & Oct} Do Domin. of, 1903 5%/|105 107 
4537600|May & Nov| Do do, 1904..c0r0000.4. 4% | 914 92} 
412500/ May &Nov| Do do, 1904 Ins.Stk. 4%| 91% 92% 
ese ‘Api & Oct|Capeof G.H.1890-1900 6% |114 117 
oe =|Apl & Oct) Do = 1880-90... 6%] «+ ave 
eee \Jan & July} yj Do 1801 esos 6%) +++ soe 
219700'Apl & Oct, Do 1900 ...00. 5% | 106 108 
2196000| Apr & Oct) Do evesceceeses 4h % [1014 1025 
260000 \May & Nov, Ceylon, 1878 ......0-0006 6% {103 106 
360000 May & Nov! Do. "1882 & 1883... 6%|109 11 
300000 |Jan & July! Mauritius, 1878......... 6%|108 105 
160000) May & Nov Do 1BB2..ecreeee 6%) 108 111 
400000)| Feb & Aug Do 1806-96 ... 6% 116 118 
100000|May &Nov; Do 44% |103 104 
— eeeey Seer) Meibrne. Corp. 1867-75 6%] vee ane 
Apl & Oct! Natal cccccccssrsessserreee 6% 108 110 
10000) (May@Nov| Do sess 
weseeeeny o Ben TD senidciatinianniney OMEUEE ae 
|Mar &Sept} Do 43%| 97% 98} 
sseoesiJan & dure New Brunswick ...... 6% -1e 112 
6031500|\Jan& July|N.8. Wales, 1888-1902 5% lle ill 


1000000\Jan&July| Do 42 %,82- ows} 5%|104 106 


{fm '72 to '98 
19¢1500|\Jar &July| Do do 1903-5......... 5%| 99 100 
93100\ Jan & July|New Zealand, 1891 ... 6%|114 116 
488000'Jan & July Do covseosees 6%! 104 106 
7163100) Quarterly* Do Consol. 6%|203 .04 
201600|Mar & Sept Do 1891 ... 6%|133 116 
329900|Jne & Dec Do 1801 we 6% 114 Us 
Pro. of Auc. | 
31600|Apl & Oct! Do oe b enisey 6%) ome oe 
6000000|Feb & Aug} Do 5/30... severest %| 95 96 
226000| Jan & July|Nova Scotia, 1886...... 6% 110 112 
220000|Jan & July|Prince Ed. ican, 1000 o>) ~ 109 














a me 





800000) May & Nov/ Quebec serscerssseeseees Se 100 
1860200|Jan & July|(Queensiand, 1882-6... és “io ill 
1608060|Jan & July Do 1891-6... 6% r 119 


2466499\Jan & July Do 1918... 4%| 95 
299500 Jan & July S, Australian, 1881-90 6%! 106 112 
410200 Jan & July! Do 1861-1900 6% 115 120 
778600' Jan & July| Do 1901-18 6% 119 123 








240000 Jan & July Do 1911-20 6% 108 110 
1812000|\ Jan & July Do 1894-99 4% 97 98 
102600| Jan & July|Tasmanian, 189 4... 6%\il4 1:6 
652800| Jan&July| Do red. 1893 to 1901 6%|114 116 
960000\ Jan & July| Victoria, 1891......0004 6% | 118 120 
mee & Oct) Do  1883-6......... 6% i110 ill 
2197000 Jan KIuly] Do 18O4..cccccsoeee 6% 119 111 
5600000'Jan& July} Do 1899............ 4%| 97 68 
3000000/Jan & Suly| Do) New ecccscose BT} ooo 


* January , April, July, October 








AMERICAN STUCKS. 





Dols, Name. 


eu @elu- 
able 














283736350) Talted States ...cccsseseeee 6%-|1881|110} 114 


152534350) Do 6/20 years... 





wees 8% 1585/1034 
202663100 Do sleihietins .. 6% |1885}105 7 
101967,371,346,350dol,) ., 
$10622750| 9 issued up to 27 Feb.,"60} °* |'987/108% 9 
oe Do Funded ..cccccovccccseees 5% |1881|1064 68 

BO ered dcanhenies 5%. | 1908 108 9 


300000000! Do Funded, issd. at roe 
3203000| Louisiana, Old 
495800! Do 
1000000 Do 


yee 6x1. cco | co 
LOCC .rcccesesees 3% eco 
3000000 Do a 8% 1876 35 
4000000 Do a a 
6100001 Massachussets ....0...00000. 5% 1888 103 
8266002) D0 scorcrscsrsesserescereerere 6% | (894) 103 
619800} Do Yo | 1900 105 
6199002 » Leo 105 
3000001 1891 105 
4405001 5% [84] 105 
3095001 5% 1895 105 
2670002 sees. 5% 1805 105 
ose Virginia Stock . ececccccccoeese 5% | nos | ose 

ooo | 1D cecccecceccccceccecccsscces 6% | «| W 

Do New Funded ......... 6% 1905 65 


DoLLar Bonps. t 
17500000! 4.£G. W. 1Mort.1,000 dols 7% 1902; 22 
11500000| Do 2 Mort. 1,000 dels ... 7% 1902! 8 
29000000! Do 3 Mort. 1,000 dols . 1802) 
6000000 Atlan. Miss., & Ohio Bas. 7% 1$06| 18 
3500000) Baltimore&Potmac(Main) 6% 1911) 93 
1600000! Do (Tunnel) ............0+ 6% 1911) 94 
|(Guar.by Pen.& N.Y.Cen.Rail.} 
25000000/Cen. of N. Jersey Con.Mort. 7% 83 
25885000) Cen. Pacific of Calfornia.. 6% ia00l106 
2000000} Do (California & Oregon } 
| division) 1stMt.GdBds 6% 1892) 96 
2500000 Det.& Mil. 1 Mort. Bonds 7% '1875) 30 
1000000) Do 2 do 8% 1876) 30 
73000000) Erie Shares, 100 dois ...... 
8536900! Do preference do ......... 7% 16 
10000000) Do Convert. Bonds...... 7% 1904) 31 
1700000) |Galveston & Harsbug, | Mt. 6% 1911/ 75 
29000000 Lilinois Cent., 100 dols sha. } 77 
3000000 | Lehigh Valley Con. Mort. 6% 1923] 94 
1050000 Marietta & Cincinnati Rali, 7% |1891\101 
14000000) Missouri, Kansas, & Texas, 
lst Mort. Gold Bouds 7% '1904) 57 
6250000'N. York, Bostn.,&Montres! 7% 1908) ‘oan 
30000030 New York Central & Hudson i 
| River Mort. Bonds ... 7% ... lie 
89428300|N. York Cen.. 100do!ls Shrs | soe | 96 
10950000/Oregon and California ... 7% L890] 25 
63700400) Pennsylvna, 50 dols shares oo | 40 
4970000} Do lst Mortgage ......... 6% |1880| 95 
3000000; Do Con. Sink.Fund Mort. opens 
$2654375|Phil. Reading 50 dols shrs. 
$000000| Union Pacific Land Grant 
lst Mortgage Bonds... 7% 
27237000| Union Pacific Rail., 1 Mort. 6%! 








20 
1889) 95 








we | 9% 10 


41p 


45 

45 
106 
106 
1C7 
107 
107 
107 
lu7 
107 


67 


24 
10 


34 4) 


22 
95 
26 


84 
5 


97 
40 
#0 


18 


100 


94) ¥5t 


21 
97 


1895| 1CO 102 





STgRLING Bonps. 
1800000) Alleghany Valley Railroad 7%| 1910; 98 
oan A.&G.W.Con. Mort. Bnds* 7% 1890) ... 
1100000} Do Leased Lines Trust 7% 1902 38 
900000} Do 1873 ....corcsceessees «eee 7%}1903| 20 
800000] Baltimore and Ohio......... 6% |1896|110 
GRUREITE TOO ceccisuttncmninniones seeses 6% 
2000000} Do ccccco.ce.ceee erececescores O% 


99 
“2 
25 
il 


190?/1104 11} 
1910/1104 114 


700000/Cairo and Vincennes ...... 7%|1908} 32 37 


70 


900000/Chicago & Alton Stl.Con. Mt. 6% | ia) 70" 74 104 


576000 Chicago & Pudacah, 1 Mort, 7% |1902 
600000) East. Rai). of Massachuts, 6% |1893 


10000000|Erie Convertible Bonds ... 6%|1875| 68 
- Do Consol. Morigage ... 7%|1920| 68 
3000000 BPO ID -dccnnctetennedens 7% \1894) 31 


400000/Gilman, Clinton, & Spring. 7%| 1900} 65 
800000) Ulinois & St Louis bridge 


Ist Mortgage..........0. 7% |1900| 92 
400000} Do 2nd Mortgage ......... 7%) .. | 56 


eee 


70 
70 
33 
70 


1000000|Illinois C. Redemp. Mort. 5% |190-| 97% 984 


300000| Illinois, Miss, &Texas,] Mt. 7% | 18vi 
60000 | Louisville and Nashville... 6% | 19J< 
700000|Memphis & Ohio, 1 Mort, 7% | 190. 
300090| Milwaukee&St Paul,] Mort 7% |lvv-| 94 
600000|N, Cen, Rail. Con, Mort..... 6%|1'v-| 93 
569800 Panama General Mortgage 7% | 184. |106 
240000) Paris and Decatur ......... 7% |18#- 
ee Pennsylvania Gen. Mort... 6% | 19. 
5000000] Do Con.Sink.Fund Mort. 6% |19- |203 
1881|102 


Philadelphia & Erie, lst j 
wo fs 


Mort., (gua. by Penn- 
sylvania Rail. Co.) . 
1 Do with option to be pd | 
in Philadelphia......... 


ee Do General Mortgage... 6% 
1400000! Phil. & Read. Gen. Con, Mt. 6% | 1911/10} 
2000000} Do Improvement Mort... 6% /1897| 86 


2000000! Do General Mortgage... 6%) ... | 74 

600000) U.Pacific Rail,Omahs Bdge 8% |ls¥6! 94 

869200! United N, Jersey Rai).& Cl. 6%| 1804 109 

1 D0 dO cececccoccovcccccccceess 6 71190) lu@ 10 

* Issued 4 1771,000—reserved for exchange : 
BANKS. 
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35 
109; 104 
4 
4 


91 
101 
96 
95 
7 


3 


1920| 953 ” 


os 
76 
96 
10 
10 


3,2 AUi. 


Last 
Aatho- Annual 
rised Divi- | 
lemme, dend, | 


Name. 


Sher 
Pald. 








“y00000, 6 % |Agra, Limited, A ... 10! 10 
g0000' 7 % |Alliance, Limited . 


160000 
29970) 10 % |Anglo-Californian,L.| 20 
eee Anglo-Egyptian, L...} 20 
60000} 10 % |Anglo-Foreign, Lim. 20 
4000) ase Anglo-Hungarian ...| 20 
16000) 54 % | Anglo-Italian, "66, L 20 
20 


74800)... Anglo-Peruvian, L... 


Closing 
Prices. 





9 10 
122 13% 
ooo Anglo-Austrian cooves] 20} 18} OF 7 
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BANKS—Continued 7 . 
- ; INSURANCE COMPANIES. = 
home ‘hie Sha MISCELLANEOUS. 
_— Divi. | Name. e | s | aang Autho-| Annual) é | _; |Closing | *[ast, - - —ae 
Issue.) dend. | & | = | Prices. rised | Divi- Name. | 2 |S | Prices. | Anc. ial os 
on ek eh ved dend. | im | a Divi- _ Eis | Closing 
: we —|——_—|— — nd. lo | @e 
eoeee 124% Bests 7 = — > + 60000, 10 % |All'ance Brit. & For.100| 11 21% 224 _— cnatniate sail ae Local Press 
12600, 8% | Do New,iss.at2p 20/10/10 lil oad 18 . an Marine ....-0--100 | 26 | 18 20 Bonps, Loans, AND Trusts. | | 
100000| 14 % |BkofConstantinople 10| 6| 2) 3% 3000) fees | 60 | 6B ae 6 %|Auckland Harb. Bd., 6 % Deb|100 |100 |102} 8} 
10000, 14 % |Bank of Egypt ...... 26 | 25 34 36 50000) 6 % |Arrus Life . eoee +-|100 | 26 ove 6 % |Boston (U.S.) 5% Stl. La, 1899100 | all |104 106 
12 % iBank of Ireland ......'Stk /100 | 174 % Brit. & For. Marine, L. 20 4\12 13 .a. Dee " he 
te 20000! 12°% (Church of | passiiccovdveninabel 100 |100 }1¢8 105 
85000) 5% Bankof Roumania.... 20) 8! 3% 4 5 5% |c “Serieal. England... 60) 3) «.. bk, MII ccchitathsauhithinniniunndiel ve | all |103 105 
20000) 10 % |Bank of S. Australia 26 | 26 | 39 41 ey OS Rae, ee Onl on | 6 %|City of Auckland6 %.........+,100 |100 {106 108 
20000, 12 % |Bnk of Vietoria,Aus.| 60 | 25)... ... sooeo| 128 % | Zeneral Life...» ‘0 [10 | awe 5 % |City of Brisbane 5 %, 1891 .../100 | all | 97 99 | 
100000, 15 % |Bank of N. Zealand 10 | 10 | 20% 21% 4 eee . | 5) 14 16 6 %\City of Dunedin 6% Deb. 1925\100 | all |104§ 5% 
20000 9 % (British N. American 60 | 60 67. 69 sien < aeecee eee eo ioe] 5 % |City of Lond. 1st Pf{(Ontario)Dv}100 | all | ° 95 
200001 8 % \Central of London L! 10| 6 63 73 aoe 3% es evccsnce-cce 383 soe 5 % ‘City of Montreal 5 % Sterling.!100 all | 97 98 
40000, 6 % |Chartered of India 9000} 1 “AE 1 se.ereseeneees 0B SRS NS pease: 100 | all | 97 96 
| Australia, & China) 20 | 20 | 26} 17} 10000| 113 %|Equity and Law 6 | we 6 % City of Ottawa 6 % Sterling..|100 | all * 94 
30000 8 % |Chart.Merc. of India, 20000, 74° ® |Eng.éScott.Law Life, 50 | 3)... 6 %| Do redeemable 1893..........--)100 | all | 92 94 
\London,and China| 26 | 25 | 254 26 | 10000) 7 % |General-....ssras.mve 100] 5) we | 6%) Do — do 190 bese esvsssers ‘100 | all | 93 94 
60000] 8 % [City crecccsersereseeses | 20/10,13 14 25000) 5 % |Globe Marine, Lim... 20| 4) 3% 3% 6%! Do do 1895 Scrip..../100 | all | 95 97 
20000! 16 IEE “eens 100 | 30 | 59 61 6000) 5 % |Gresham Life ....... 5 ove 5 % \City of Providence 5% C,.Bds. Stk | all | 95 97 
62522, ... Com. Bnk.ofAlex.L.) 6| 3| 24 3 20000! 6 % (Guardian .............» 50 | ws 6 % City of Quebec 6 % Consclid.| | 
200000! 10 % |Consolidated, Lim...| 10 4 7 7 20000 «« Home &Col. Marine, “ 50 5 eee Fund, sterling, Class C......) 100 1100 94 96 
20°00) a % |Delhiand London. L) 26 | 26 | se. s+. 12000 oe Im perial Fire eeetee oo 100 | 25 | oe 6 % DEE cineiipvevegueeeina seeeeeee 1100 |100 | 94 96 
50009! 10 % |English Bank of Rio 7600 10 % Im} erial Life ......... 100 | 10 ese 6 % Do Redeemable 1905 Scrip.....100 | all | 94 96 
de Janeiro, Lim....| 20 | 10 | 113 112 13453 6 % Indemnity Marine....100 | 60 | 88 91 6 % City of Toronto 6% Stl. Db.1397 130 | all |103 105 
30000 8 % |English, Scottish, & 50000 20 % [Law Fire sseeseesesveees 100| 2 a. 6% DoS Tip 1904 .....c0.0000 ..1100 | all 103 105 
| | Australian Chart... 20 | 20 | 24 26 10000 sips&b Law Life ....0. 10 ose 7 % Delaware & Hudson Canal 7 %/100 | ... | 96 97 
| w« | 10% |Franco-Egyptian ..| 20|10| 7 9 100000 20 % Lancashire ssreeeeveree) 20) 2 eee 7 % Egypt 7 7 % Viceroy Mort.Loan! ... | all | 49 64 
10000] 6%; %|Hongkng&Shangheai 28t 284 27 29 20000| St % Legal & General Life) 60) 8 | a 9 %| Do 9% Guar.by Egypt.Gov./100 | ali | 55 60 
45000| 7 % \Imperial, Limited.,., 50 | 15 | 16 17 87604 15 % Liverpool, London,\& 7 %| Do7 . Khedive Mort. Loan|]00 | all | 43 46 
354375! Imperial Ottoman... 20/10/ 5 54 Globe I ire&Life 20, 2/18 6 % Foreign and Colonial Govern- | | 
6000] 8 % (Tomian ccccsrcseereess 25 | 26 21 23 49626) 6 % Do (11 annuities)...) ... | ... oe ment Trust 6% Bonds .../100 | all | 74 79 
6000' 8 % Do New 25 | 10 7 8 36862 24 % LONAON os. seeesercerssees 25 | 123, 60 62 GB %) D0 5 % ceremecoscscerscescoreeeee) 100 | al 45 «55 
100000 Land MortgageBank | 40000 -» Lond & Lancas.Fire 26 zt vo 6%) Do 6%, 1871  ccovevererseee e100 | all | 62 60 
of India, Limited.,) 20 | 6 it 10000 6 % Lond. & Lancas. Life 10 1 ove 6 % New York City 6 % (Ex. 4/).., .. ... 109 111 
6900001, 6 % Do 6 % Debentures 20000 4% % Lond. & Provin. Law| 59) 54) 6 % St Louis City 6%, red. 1893-4-5 200 all \100 102 
| 1964, for 30 yrs..100 |100 | 96 98 60000! 10 % Lond.&Prov.Marine 20 2 22 3 3 % Share Investment Trust, Pref.'190 \100 | 47 52 
20000; ... |Lond. Bk of Mexico 10000 5 fj %&b Marine ssveressseseeeeeee 100 | 18 | 51 54 6 % Spanish 6 9% Nationai Lands! r y 
& Sth America.L.| 30/20! 9 10 60000; 10 % |Maritime, Limited... 10; 2 ove Mortgage Certificates Scp|2000! all | 59 62 
10000, iw. Do New cso.cco-) 80/20! 6 5 50000 » |Merchawts'Marine,L) 10, 2 ; 6 % Submarine Cables Trust ...... Cert/100 | 89 94 
24987) +... |\Lond.of Commerce,L| 20} 10)... «.. 40000 36 % (N. British & Mercan. 650 63) 43 45 6 % Tobacco 6% Loan, guaranteed | j 
60000, § % Lond. Chart. of Aus.) 20 | 20 | 28 29 40000, 6 % |Ocean Marine...) 26, 6 | 7 8b by Italian Government ... Stk.| al! (100 102 
75000} 16; %| London and County. 50 | 20 | 61} 624 ee §=(2/p.s.&b Pelican.......+0.+ ee ose ove 6 % United States 6 % Sterling ....100 | all 97 38 
#0000) 6 % |London&HanseaticL 20 7 \23 dis - 9p.s. Phenix eece cco | eos CoaL, CoprEr, Leon, Ko. | 
80000; 17} % | London Joint Stock. 60 | 15 47% 484 2500) 124 % Provident Life 10 ove «. (Centra! Swedish Iron&Steel,L| 19 | 10; 1 8 
$0000) 124 % London and Provin- | 200000 80 % [Rock Life.cocrereeee 5 | 10/ 8; 8} «. \Copper Miners of Eng, pf,7$%) 26 | all | «0 woe | 
| cial, Limited ...... 10/ 6 | 11$ 12% 689220! 20 % |Royalt xchange...... Stk 100; «+s wo. (Sbbw Vale Stl, Iron, & Coal,L, 32 | 29| 10 12 
t000) 9% Lond. & R Plate, L.100 | 40 | 37 40 100000 26 % | Royal Insurance peccee 20 3 —_ . |Boglish & Austral. Copper, 3 2; 32 2 | 
40000, $ % Do N@w ceccos verre) 25 | 10 | OF 103 ee 4 ps&b Sun Fire eeecceccesccces oe all” ove ee |Lydney & Wigpool Iron Ore, L. 10 a 1} 
60000) 8 % |Lond.&8.FranciscoL, 10 | 10 | 114 12 4000 25/ prs! Do Life....... ercccese, ooo | Bll ooo ee |Nantyglo and Blaina Iron- 
20000} 4 % |Londoar *& 8. African’ 20 | 20| 9 11 100000, 20 % |Thames and Mersey works “ Preferred,” Lim.100 | al! | 19 21 
10000} 8 % |Lond. & 8, Western,L/100 | 20 | 24% 254 Marine, Limited...) 20| 2) 6% 7 vee [Rhymney Lron...scccocrereseeesee, 60 | all | 24 26 
100000} 14 % |Lond.& Westminster 100 | 20 | 68 65 10000 =... [Thetis Marine, Lim..| 20 | 10 | as. eee PO AR entcumereensebercesenmes 25:1 | “OE Te 
055) =i... | Mereantile Bank of 1500 82} % |Umion ssesceccreeesereee, 200 | 20 | one COMMERCIAL, FINANCIAL, AND | 
| the River Plate, L. h 20 1 3 41200 10 % |Union Marine, Lim...| 60] 6 | = a INDUSTRIAL, } 
15020] 10 % | Merchant, Limited... 25/81 82 6000 25 % |Universal Life ......)100 | 10) «+. 12} % Australian Mortgage Land & | 
9015} 8 % | Metro olitan, A...... = 10| 8} 93 50000 10 %_ U niversa) Marine, L 20° 6' & 8& Finance, Limited .....+..00+ 2; 5; § @& 
9016) a. De Wi itesies .10}10} 1 2 — — ae .. |Ceylon Company, Limited .... 30 | 10 | . ++ ane 
11970| vee | Do New Accsssoseseve| 10 | 19) ove ove GAS Lik % City Offices, Limited . 50 | Jos) Lig 12 
15000} 8 % |Midland, Limited .../100 | 20 | 26 26 ntti anh 6 % |City of Lon. Real Property,L.| 25 | 12 | 11¢ 13 
60000 12 % [National «0-000 60 | 90 | 73 76 , | eve |COlonial, Limited | s.r. 60/20; 6 8 | 
187 12 % \NationalofAustralas) 6 | 4| 7 7 Autho-} 9 Closing ... (Credit Foncier of England, L.) 6 | all} 14 1] 
7 % |National of Lrpool,B| 25} 16)... .. | ised) $ | Paid. Blame. Prices, | 124 %|Credit Foncier of Mauritius,L4 60 | 10 | 16, 16 
306000} 6 % |Nat.of N.Zealand,L.| 10 | 8%) 3% 3} Issue.| % 6; %|English and Foreign Credit... 15 | 8| 3% 4 





a ae 





2000) 21 % ee 60 | 21 | 86 88 ——— 16 %\Fore Street Warehouse, Lim! 20 14 | 28 208 


$7500) 21% | DO sevesecsvesvssvveees.| 20| 12 | 40 61 40000) 6 al! |Bombay, Limited ......0« 7 7% 143 % Foster, Porter, and Co.,Limited 15 | 104) 21 33 
45000] 5 % New Lendon &Brasi- 10006 6 a DO €O NOW cesesscccevvese 5} 52 6 % Genera) (‘redit & Discount, L. 10 74) 6 
lian, Limited ...| 20; 10| 6% 7 650000/|Stck. 100 (Commercial ....ccvsssee 210 215 we (Hooper's Telegrph. Works,L. 10/10} 1 If 


9 . > a 
50000) 173 % lNew South Wales... 20 | 20 | 62 54 20000 20 all Continental U nion, Lim. | 25¢ | eee India Rubber, Gutta Percha, | 

























































































60060| 3} %. |North-Eastern, Lim.) 20 le] 4t 53 20000 20 124 Do New, 1869-72 ......| 14¢ 15 & Tek era h Works, Lim... 50 | 60 21 13 
60000! 8 % |North-Western ....../ 20 | 7Q| o. .. 10000) 20 all Do7 % preference eee 27 30 . (International Finan.Soc.,Lim) 10) 6| 2% 3 
€0000| 11 % |Oriental Bk. Corpor.| 95 | 95 | 424 45; | 39408, 10 | all, (European, Limited wu) 19 ‘9 | 10 %/John Brown and Co, Limited 100 | 70) 5 5 
20000164 % frusctpsiahet iestond 100 | 25 | 81 83 — . 7% - vd covesecsesesaeeees - e 10 % ates \ctof Me: at, Lim. 20 | all | = S 
4000) 164 % Do New cccccoooesee| 10 | 10 | 38 34 5 | oO CW seesees euccovceshs 0 «. (London 1ancial Asso. ,Luim.) 6) | 30 . 
20000| 11 % | Standard of British | | oe eee jane Light and Coke, A.. 214 217 13} % Mauritius Land, Credit, &ec.. 10 “ 3 
| 8. Africa, Lim...|100 | 25 | 324 334 1000001 Stck. 100 DO Besseseeee vveee 80 85 10 %|Milner’s Safe, Limited............ lv | 10} 10 1 
50000] 16 % |Union of Australia..., 25 | 26 | 58 60 2000007 Stck. 100 Do ¢ faecal cores 225 230 10 %/National Diseount Com., Lim, 25 h ae 9 
90000| 16 % |Union of London ...| 50 | 154 41 42 os 7 a = ~ Diticcnne eevee 225 230 15 % |New Zealand Loan, &c., Lim., 25 | 24) 3¢ st 
_ = —$—$—$$__— 650001 Steck. 100 0 BE... eevee 225 2IC 10 % New Zealand Trust & Loan,L 26 5 38 
‘TELEGRAPH OUMPANIES. 900001 Btck.| 100 | Do F ssssssvsevsvsssveeseeeee| aoe 15 %|Telegraph Const. & Main., L.. 12 | all | 268 37% 
| 7 + oe ot zi 600001 Stck. | 100 DO G veces 20 % ‘Trust &Mgency of Ausiri., LL.) 1) 1) 24 28 
Closing ... |Stek. | 100 Do H.. 10 %!Trust & Loan Co, of Canada| 20! 6 748 
Paid.} Name. Pri 6000; 10 | 10 |Hong Kong and China... 156 36 6} % | United Viscount Corper., Lim. 16 8 ot 8} 
| rices. nna oo - on ey il Cortinental ...; 90 92 LAND, Suippine, Kc. 100.8 | 
| = Stck. ILAONGOND ccocccccccccocecsseee/Sl4 217 193 % |Australian Agricultural.....e.., 26 | 214 
|Anglo-American, Lim...| 62} 62} | 1600002/Stck.) all Do Ist Preference ....0./J40 145 1 p-s. British American Land......... 41 | 41 | 33 35 
| Do Pref (Def.nodiv.. | 87 89 26000) 20 20 |Monte Video, Limited...| 19 20 12 psh\Canada Company se. seeseeree LOG) A!) | 93 95 
» Do Bet (tillPfgets6s | 39 41 30000 : all Oriental, Limited .....0. 8) 9 | 44 % |Hudson’s Bay ....ccssceeeeeeeee 17 | all | 16 15¢ 
razilian Sensei L.| 6} 63 80000 | 24 Lo New eoccce -| 5¢ 62 * 6% %|Land Securities, Limited evevee, 60 6 at } 
Cuba, Limited ......--| 74 8 10000 10 LU | Para, Limited.....cocesee So Natal Land & Colon. Co. Lim, 10 | all| 4 4 
| Direct Spanish ........ 2 3 4260091 100 | 100 People’s Gaslight & Coke i "% North Britieh Australasian, L. Stk.|100 | 60 
| Direct U. 8. Cable, Lim... 103 11 | of Cuicago, lst Mort.) 95 100 10 % |Utageo & Southland Invest., L. 6 1 lg 
Eastern, Limited .........| 6% 6} 5000001 100 | 100 | Do 2nd Mortgage ..... » 80 82 6 %/|Pee! River Land & Minerai, L.| Stk.!100 } 92 & 
| Do6 % Debentures ... “1105 108 27000) BO | all |PiOEMix srecsscrecserereevees! 42 43 12k % Scottish Austrelian Lnvest.,L.|3uk./10u |i75 366 
fates ie So , , eeeees ao = os oe sees. sveveeee ne i oa % jSout th Australi = a - wecceee : =) “4 ¢ 
| sian an na,Lim| 7 7 | IO sesseeneenee seennene eeeses LOO 102 p 8} Van Dier nen’s Lan ove 0 | - 
|Globe Telegraph & Trust; 6} 65} 36000) 20 | all | Rio de Janeiro, Limited 32 34 7¢ % | British Ship OWMETS scoccssecee) 20 | 7S) 1 oe 
Do 6 % Preference.....| 92 10 4000) 60 all South Metropolitan ......\108 110 10 %/Genera! Stcam Navigation ... 16 | 16 | =9 7 
|Great Northern .....0...| 7$ 8 4000) 124 | ail D0. .cscccceserccvecscccsccees| 22 28 |Merchant Shipping, Limited. 50 | 60 | 25 3 | 
|Indo-European, Limited) 16 18 20000) 12% 1O$ |  DO.reccreceresseesees ooo] 23 24 ... (National Steam Ship, Limited) 10 | al) | 9 
|Mediterranean Exten.,L| 2; 3 16000; 10 | all (Surr yConsumers.........| 21 22 5 %|Peninsular & Oriental steam) 60 | all | 39 4 
p D0 % Preference. 9 10 10000} 10 | 8 | Dodrscccssrsecrseseveereeeses! 17% 18% 5 %| Do New, 1867 ssessscsseensesres, 60 | 20 | 11 = 
Reuters, Limitedsens-| ii i3 | INDIAN RAIL *t SiGtion Stonm Sbip, Limited... ‘ | 19 2 
eeeeeeees ry Ww r 8 %/|Union Steam p, Litoite 2 + 1; & : 
SUMAN seveeesorssseveres]220 230 AY DEBENTURES. 25 %|ASBA seveseerere snsserenenenconees 3 | 20 | 3 06 
Do Serip ......rveevvees-| 2h 4 even. L Closing ts % British Indian, Limited., all} 5 st 
West India & Panama,L} 1} Capital. Name. Prices. 4 %|Darjeeliug, Limited ..... 20 | all | i6 1 
Wertern &Brasiiiansic| § SF) |Z | 8 tae init 10 [a | at 
i | Sa er ASSA: 4 eeeccece 
Western Union of U.S 8.,| 209000/ Bombay, Baroda, and C.India 4 %/100 102 5% Edinburgh coscsseeeocecoes 10 | 10 | u 2 
7 % 1st Mort.8onds!105 107 oars. Indian . on eee tan eee one ww jLondon, Limited... 10 | a w 
eo, oO ‘ 
ecosuenes sone aeeen oe eee 8} %|North M serpeeeme os evcce, 10 | 
DOCKS. 1000000) | Do avs. ssseeveaseeee ome es 100 102 vee (Urystal PA1RCG.veeeseeseeeenee Sti [100 | 18 <= 
£ seeeccences: eveees | sve . ; %| DO PretereUce srerrerereereesere, SUK, /LOU 
| Closing 1086460/Great indian Peniasal on . 6 %| Do 6% Perpetuat Debentrs Stk,/100 j,2 “ 
Name. Prices. 113200|MAdras ..ccccccrcssssssssersesees-coe 5 | oe eee 610/10! Italian irrigation 6 % Bonds)i00 | ai! 08 9 
a eenetee jexmmennm ae —_ and Robilkund, "Limited > ee 10 Lon Brewery, Limited . slate 25 | 7 | 278 - 
”) ID eptnveninditaneneenss Do Perpetual 6 % Preterence 20 | 20 | 25 _ 
100 |East and West India .......131 133 7 _ 87800) gouth 1 LNGIAD ...+++000000.0+8 ” - |Lon. General Umnibus Co., L. wo | 2 147 io2 
100 SINE cemarenteatemmasinsnesasco aS DEBENTURE STOCKS. ! w» {National Safe Deposit, Lim... 10 | 6 | A 3 
00 |London and St Katharine 72 74 411328 Eastern Bengal, guaranteed .., 4 %|102 104 ewe (Native Guano, Limited ....... 6 aul | 2% 
‘nl Do Debenture Stock 4%| ... «.. 1600000 East Indian, Lrredeemabie....., 44%|108 110 .» |New Sombrero Phosphate, L.,) 10 | all | 2% 3 
100 |Milwall ...ccccrcossscccesseses| 82 84 2701450/Great Indiau Peninsula......... 4 %j\102 104 6 % | Phospho- -Guano, Lin.ited....... 7 | a! 5 98 
100 |Southampt0on ose.ceccceceseeeee| 77 80 384700) Oude and Rohbilkund ,.,..,., voce 4 %).01 +103 8 % | Rio le Janeiro City Improv.L 25 | all | 7 
100 |Surrey Commercial .,. ...-/126 127 426000] South India, perpetual .. ..... 44%/|108 110 5 % ‘suez Canal shares componcbomneaal Ed 1 Ok Leo 4 


* Up to and inclusive of the last periodical declaration. 
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ConTiINUED FROM PacE 1322. } 


Brampton and Longtown.—Upon the application of the official | 
liquidutor, Vice-Chancellor Bacon has made a further call of 
Qi per share on the contributories. 


Furness—The directors have determined to constru:t the 
new Ramsden Docks at Barrow, 20C@ acres in extent, which 
are expected to cost 500,000/. The Barrow Steam Navigation | 
Company, 1» which the Furness and Midland Companies are | 
interested, have resolved to start. lines of steamers to Newry | 
and Dublin, and the railway company are proceeding with 


the construction of a steamboat pier at Watney Channel. 


Grand Trunk of Canada.—The company have received a 
telegram from their general manager announcing that no 
advance in rates except those from Detroit has resulted from 
the meetings lately held by the various managers. The Erie, 
New York Central, Baltimore and Ohio, aud Pennsylvania 
Companies cannot agree as to the course to be pursued as 
far as the Baltimore and Philadelphia rates are concerned. 


Louth and Lincoln—Captuin Tyler has inspected the line, 
and has expressed himself satisfied. The line is expected to 
be opened for traffic in a few days. ' 

Midland of Canada,—it jis notified that the meeting of first 

, mortgage bondholders advertised for 14th November, will be 
held pro forma only and adjourned until 2ist of November, in 
order to give time for the reception of letters from Canada, 
which may be of interest to the bondholders. 

North British—Edinburgh and Glasgow Preference (Ordinary 
Stock.—The directors propose to divide and convert the above 
stock into two parts, each of equal nominal amount with the 

| stock to be divided, and to assign to the first part, to be called 

|“ Kdinburgh and Glasgow preference stock,” the fixed divi- 

| dend at the rate of 43 per cent. per annum, now payabk 
upon the existing stock out of the profits of each half-year, 
and to assign to the second part, to be called “ Edinburgh 
and Glasgow ordinary stock” a contingent dividend par- 
ticipating in the net revenues available in each half year; 
so thet the rate of dividend paid upon the said Edinburgh 

and Glasgow ordinary stock shall be at the rate of about 34 

|| per cent. per annum less than the rate of dividend paid on 
the ordinary stock of the North British. 
Dividend on Dividend on 


North B itish E \inburgh and Glasgow 
Ordinary Stock. Ordinary Stock. 











3 to 3% nil to 4 
] 2 t 
44 1 
| © ©. peepee Mats beaocenstegacs nenanehaebennenaietesinrrscunee 25 
] Tasmanian Maw Live—The company have received advices 
| 
| 


|| dated 26th ultimo from the ugent at Hobart Town to the effect 
|| that the railway continues to run well, and that the Lower 
|| House has voted a monthly payment of 2,900/ (which has to 
| be confirmed by the Upper House) for six months, thus allow- 
|| ing time for settling the differences between the company and 
|| the Government, 
l| BANES. 
|| London Chartered of Australia.—There is an available balance 

for the half-year ended 30th June (including 9,376/ brought 
| forward) of 49,884/, from which it is proposed to pay a divi- 
| dend of 4 per cent., free of income tax, leaving 9,884/ to be 
carried forward. 

ASSURANCE COMPANIES. 

Gresham Life Assurance-—At the annual meeting, it was 
stated that the new premiums for the year amounted to 
50,1397, the annual income to 487,168!, and the realised assets 
to 2,287,813/, while a bonus of $0,000/ was declared divisible, 

Queen Insurance—The company have declared an interim 
dividend at the rate of 10 per cent. per annum for the half- 
year ended 30th June. 


MISCELLANEOUS COMPANIES. 
Amazon Steam Navigation. — The company announce an 
| interim dividend at the rate of 6 per cent. per annum for the 
half-year ended 30th June. The distribution is at the same 
| rate as that of the corresponding period last year. 

Bahia Gas.—The profit for the six months ended 30th June 
was 4,615/, which, with 451/ brought forward, leaves 5,066/ 
available. It is proposed to pay a dividend at the rate of 3 
| per cent., after providing for the preference dividends at the 
| rate of 10 and 7} per cent, per annum, carrying forward 942/. 
|| _ Bombay Gas.—The net profit for the half-year ended 30th 
June was 11,753/, from which a dividend of 34 per cent. for the 





half-year is proposed ; 3,000/ is carried to reserve, 2,873/ of 
this being written off for depreciation and loss on exchange ; 
and 380/ is carried forward. The remittances having been 
| unusually large, the loss on exchange has been heavy. The 
new contract for the public lighting of Bombay commenced 
July 1, when a reduction was made to private consumers. 

City of Cincinnati 6 per Cent, Municipal Gold Bonds.—The 
Alliance Bank will receive applications for 300,000/, or 
| $1,500,000, at the price of 964 per cent., or 193/ per 200/ bond. 
| The principal is redeemable in 1906. The issue is part of a 


loan for railway purposes. 








Colonial Trusts Corporation.—The directors have declared the 
usual interim dividend at the rate of 8 per cent. per annum 
for the half-year ended 30th June. 


Credit Foncier of England.—At the meeting, the report of the 
committee appointed on 9th August was adopted, and a resolu- 
tion was also passed altering the name of the undertaking to 
“The Credit Company, Limited.” 

Gejle Gas, Limited—Creditors are required to send parti- 
culars of their claimsto Mr A. Lass, of 30 Gracechurch street, 
| the official liquidator, by 11th December. 

Holborn Skating Rink, Limited.—It is proposed to establish a 
; company, with a capital of 20,000/, to purchase the skating 
rink recently opened at the Holborn Amphitheatre. 

Hudsow’s Bay.—The company will not recommend any 
interim dividend at the forthcoming meeting. At the corre- 
| sponding period last year a distribution of 8s per share was 
| made. 

Kaina Volga 


Steam Navigation Debenture Loan. — Messrs 
Forbes, Forbes, and Co., the agents, announce the return of a 


further 10 per cent, to the bondholders. 


Lavatories Company, Linited,—Creditors are required, by 30th 
j instant, to send particulars of their claims to Mr J. G. 
Osborne, of 9 Gray’s inn square, the official liquidator. 

New Oriental Hotel. — The sum available for the year ended 
30th June was 2,381/, out of which, after making some deduc- 

tions for depreciation account, &c., a dividend was declared of 
| % per cent., carrying forward 651/. The receipts were in excess 
of those of the previous year. 
Otago and Southland Investment.—The company announce an 
interim dividend at the usual rate of 10 per cent. per annum. 
Portland Cement, Lime, and Purbeck Marble, Limited.—Creditors 
| are requested to sen particulars of their claims by 5th Decem- 
ber, to Mr G. B. Capel, of 11 Lawrence lane, the liquidator. 

Scottish Australian Investment.—After distributing 9,158/ in 
debenture and preference interest, there remains 28,789, | 
including 7,344/ brought forward. A dividend and bonus at 
ithe rate of 15 per cent. per annum are declared (making 
} 124 per cent. for the twelve months), and 6,288/ is carried for- 
ward. 

Vauxhall Bridge—At the half-yearly meeting the available 
balance was stated at 5,751/, out of which a dividend of 1/ per 
share was declared, leaving 15. 

Western and Brazilian Telegraph.—The company have received 
intimation of the repair of their Bahia-Rio Janeiro section. 

Western Brazilian Telegraph —At the meeting, the directors 
were empowered, subject to a confirmatory meeting, to issue 
debentures for an amount not exceeding 500,000/, of which 
not more than 70,000/ is to be applied to the discharge of debt, 
13°,0001 as a maximum to the repair and improvement of 
cables, and 300,0007 to the purchase of the “ Platino-Bra- 
ziliera”” Company’s lines. 

West India and Panama Telegraph—The company’s cable 
between Santiago de Cuba and Jamaica is stated to be inter- 
rupted. It is hoped to put a steamer on ; meanwhile messages 
will be sent by the best means available, and a reduction of 
5s per message of ten words, and 6d for every additional 
word, will be made on all messages to the West Indies, Cuba 
excepted. 


—— 
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MAILS ARRIVED. 
Latest Dates. 








@imes. 


On November 3, trom NoaTH America, via Queenstowa—New York, Oct. 21; Phila- 
delphia, 20. 

Os ~ pt eed 5, from AUSTRALIA AYD THE East, per Pera—Brisbane, Sept. 9; i 
Bowen, 12; Melbourne, 1; Rockhampton, 10; Sydney, 6; Townsville, 12; 
Cooktown, 16: Somerset, 18; Aden, Oct. 23; Alexandria, 30; Batay a, Sept. 25; 
Beyrout, Oct. 26; Bombay, 16; Calcutta, 13; Colomb»®, 11; Hong Kong, Sept. 23; 
Madras, Oct. 14; Penang, 2; Point de Galle, 12; Singapore, Sept. 30; Suez, Oct, 
29; Egypt, 30. : : 

On November 5. from Nortm America, per Montaca—New York, Oct. 24; Boston, 
93: Philadelphia, 23; Bermuda, 19. P 

an heat r 6, from NortTH AMeERica, per Russia -New York, Oct. 25 ; Boston, 
24: Philadelp’ ia, 24; San Francisco, 17; Hamilton, 23; Kingsto:, 23; Montreal, 
24: 1ebec, 23; loronto, 23; Ottawa, 23. i 

On y ae er 5, from Norra America, per Cimbria—New York, Oct. 26; Bosten, 
25: San Francisco, 19; Chicago, 23; Detroit, 24; Hong Kong, Sept. 16; 
Hamilton, Oct. 24; Kingston, 24; St John, N.U., 24; Halifax, 23. 

Qn November 6, from Lyp1a, GiBRaLTaR, Xc., per Bokhara—Aden, Oct. 16; B .mhay, 
9: Calcutta, 6; Gibraltar, Nov. 1; Madras, Uct. 7; Malta, 28. . 

On November 6, from Norra America, per Poly: esian—Detroit, Oct. 26; Portland, 
27; tianilton, 26; Kingston, 27; M ntreal, 27; \uebee, 28; Toronto, 26; Ottawa, 
27: Fredericton, N.B., 27; St John, N.B., 27; Bermuda, 19. ¥ ; 

On November 7, from Avusrraria, via NortH AMERICA, per ¢ ity of Chester—New 
York, Oct. 28; Philadelphia, 27; San Francisco, 21; Chicago, 26; Detroit, 25; 
Adelaide, Sept. 14; ditto Port, 13; Brisbane, 19; Syeney, 22; Melbourne, 19; 
New Zealand Marine P.O., Oct. 5; Hobart Town, Sept. 12; Launceston, 12; 
ue a, Fiji, 27; Kadava, Fiji, 29. a ach 

on eee from SourH aaah per Ilimani —N alparaiso, Sept. 27; Santiago 
de Chili, 26; Buenos Ayres, Oct. 10; Monte Video, 11; Rio de Janeiro, 16; Bania, 
19; Pernambuco, 21; Rio Gra de do Sul, 9: Lisbon, Nov. 3. 

On November 8, from Unirep States, per Mosel—New York, Oct. 28. 

On November 8, from Wxst Arrica, per Gam ia—Fernando Po, Sept. 28; Lagos, 
Oct. 9; Quitta, 11; Accra, 12; Cape Coast Castle, 14; Cape Palmas, 185 Monrovia, 
£1: Sierra Leone, 23; Bathurst (Gambia), 26; Santa Cruz de Teneriffe, 31 ; 

‘unchal, Madeira, Nov. 1. 

nn teeeabee 9, from UniTep Starrs, per Atlas —Boston, Oct. 28. ; 

On November 9, from NorTH AMERICA, per Lord Clive—Philade!phia, Oct. 26. 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers ef 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended November 4, 1876, and for the corresponding week in each of the years from 
1876 to 1872 :— 





~ - ’ 
Quantity SoLp. ! 


AVERAGE Prices, 





























| Wheat. | Barley. | Oats. Wheat, Barley. | Oats. 

—_ — —«_ ————— 

qrs bsh qre beh ars bsh s da | sd | s d 
1876 ..... oo] 44078 3| 76545 7] 3,059 7 48 2 38 4 25 5 
1876 45,921 4)/ 72,756 6 3,793 2 47 6 38 3 24 6 
ee 54.695 2 77,208 2 3,501 5 44 5 42 8 27 11 
BIO cvtccccss 58,180 5 81,798 0 4,610 5 60 9 43 9 | 24 30 
1872 .......... 47021 7 68,456 2 4,576 4 69!) 48 3 22 4 


AVERAGES OF GRAIN. 
| _ The following is a statement showing the quantities sold and the average price o 
British Corn (Imperial measure), as received from the Inspectors and Officers o 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended November 4, 1876:— 


| 


f 


Quantities Sold, Average Price. 





qrs = bsh s 4d 
BP MOEE . seccesscrccocsovebeopecasvagsoceensoconsesses 44,078 3 ccoccorcccccees 48 2 
Barley TE GA5 7 .ec.ccccccceree 39 4 
Oats ...... 3,959 7 ceerseeeereseee 25 5 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

Now that peace rumours have taken the place of alarms as 
to war, it is becoming manifest that many of the great markets 
| of the kingdom have an inherent strength, in consequence of 
which they ure steadily improving. This in some cases has 
| become evident in consequence of the lifting of extreme 
| apprehensions on political grounds, and in others in spite uf 
the more peaceable prospects opened up since the armistice was 
,agreed to. The cotton market has been an instance of the 
| former; the leather, the wool, and the timber trades of the 
latter. Prices are considered to be firm from the demand and 
supply influences natural to these trades, and not altogether 
from those exercised by adventitious events. Even in theiron 
trade there is, if no marked improvement as yet, at least a 
check to the disposition towards excessive competition for 
orders extending beyond the present week. The Presidential 


election in the Unitad States may cause considerable dis- 


turbance in trade there, but the demand for English manu- 
factured goods is not likely to be permanently affected. 

The grain trade has been dull, prices having still tended a 
little downwards on the removal of the fear of immediate war. 
Those apprehensions, too, have increased the amount coming 
| forward, in consequence both of speculative purchases from 
| this side, and of a recent pressure to get grain out of such 
countries as might be afflicted with war. In Southern Russia 
and Roumunia quite a block of the railways has been reported, 
in consequence, apparently, of the fear lest exports should be 
prohibited, and a barrier put between them and the markets 
of the world. The actual arrivals, however, remuin small, the 
northerly winds having retarded the arrival of sailing vessels. 
The imports of wheat during September and October have 
been comparatively small, viz., 1,364,000 qrs this season, 
against 2,721,000 qrs in 1875; and 1,824,000 qrs in the corre- 
sponding two months of 1874. 

The extraordinary activity of last week in the Liverpool 
cotton market has not been equalled this, but business has 
been large, and prices show a further advance ; but although 
the Manchester market has been firm, it has tended to lag 
behind, and not so much to stiwulate that for the raw 
material, because of any active demand for goods. The 
advance in Liverpool is apparently based upon a speculative 
opinion, which has now become very general, as to the relation 
of supply and demand in the coming season, and which 
anticipates a rise in price, based upon such considerations. 
Messrs Ellison’s Report, as given in our Supplement, contains 
much of the data upon which the opinion rests. Political 
news having been of a less agitating nature since the 
Armistice, and the dispute with the operatives being likely to 
be adjusted, these considerations of demand and production 
have freely resumed their influence. 

In the wool trade, it is found that the market for colonial 
wool grows stronger from day to day, and the rise is more 
decided than at the opening. Messrs Schwartze’s circular 
states that the successive heavy declines—amounting to 25 to 
30 per cent.—which wool experienced in the May and July 
sales, are by this rise recovered, and prices may now be quotea 
on a level with those ruling in February. At Bradford, busi- 
ness in the wool market after steadily improving for some 
weeks, continues to improve. The quantity changing hands, 
both for actual consumption and on speculation, is said to be 
considerable. The advance amounts to about three-balfpence 
a pound over the last six weeks. The resulting rise in yarns 
has precluded much business, some leading spinners having 
done nothing at all. In pieces, manufacturers are now fairly 
engaged to order, and business continues to be less unsatis- 
factory. 

In the leather trade, it is statcd that there has been con- 
siderable excitement during the past month, and the aggre- 
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gate weight of leather which has changed hands would repre- 
sent a large total. The advance in prices has been marked, 
and stocks in factor’s hands are much reduced. Should war 
be recommenced, a renewal of the requirements for leather 
manufactures and a further advance in prices are expected. 
It seems to be thought, too, that there are more solid grounds 
than the expectation of war on which to rest the hope of a 
better leather market. The demand has considerably revived 
in the United States, and a great falling off in shipments of 
leather from America may take place. | 

The recent excitement in the timber trade, resulting to some 
extent from rumours of war, is recorded in Messrs Churchill 
and Sims circular, dated November 4:—At one time it was 
feared that the complications in Eastern Europe would result 
in a war, in which Russia would be engaged. The supplies 
of wood drawn from that country are very extensive and very | 
important, so much so, that the mere possibility of an inter- 
ruption of her trade, created considerable anxiety and excite- 
ment in the English markets. Freights rose rapidly, and 
higher prices were consequently demanded. It is very 
doubtful, however, whether the late advance in value is not 
owing more to a good demand for, and a bare stock of first- 
class deals, than to any other influences. The excitement 
soon passed away, and freights have recently declined to 
moderate rates. 

The produce markets have been active in many cases. 
In sugar an exciting speculative inquiry for arrival has been 
very marked, the coming supplies being a chief object of | 
attention. Saltpetre has been dull. As to silk, Messrs H. W. 
Eaton and Sons report that, “the still uncertain position of 
foreign politics, combining with the dulness usual at this 
season, has induced consumers to operate only for actual 
requirements, and this curtailment of business has rather 
weakened prices. Deliveries continue good, but stoc«s have 
now increased (although still shewing a great deficiency as 
compared with this date last year), and during this month and 
December the imports will be very heavy. The bulk of this 
season’s supplies from all quarters will then have been re- 
ceived.” Metals have again been in much demand. 


EXTRACTS FROM TRADE CIRCULARS. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 21.)—Business has been more or less 
neglected during the whole of the past week, owing to the féte of 
the Ramadan, and on Thursday and Friday the market was 
entirely closed; this morning, however, prices were firm at 
the undermentioned quotations. White cotton and the 
better qualities of Ashmouni are in good demand both for 
England and the continent, but, owing to the unsettled posi- 
tion of Eastern affairs, there is an almost general indisposition 
to push business. We quote :—Good, free from dead, 6$d to 
7d per lb; fully good fair to good, staple, 6§d to 63d per lb; 
fully good fair, staple, 63d per lb; good fair to fully good | 
fair, staple, 64d per lb; good fair, staple, 64d per lb; good | 
fair common, 5jd per lb; good fair white, 6/34 per lb; fully 
good fair white, 6,\;d per lb; good, very clean, with staple, | 
6id to 63d per lb, f.o.b. ——(Alexandria, October 28.)— | 
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We have had an _ excited market during the past | 
week. owing to the large speculative purchases that | 
have been made in consequence of the favourable ad- 


vices received from Liverpool, and prices have advanced 
from 3d to $d per lb. We, however, look for a speedy return 
to the opening quotations of the week. There has been a 
general demand, but white cotton and the higher grades of 
Ashmuni have been in especial request. We continue to re- 
ceive unfavourable advices from the interior as to the quality 
of the crop, but we consider them somewhat exaggerated. We | 
quote :—Good, free from dead, 7$d to 74d per lb; fully good 
fair to good, staple, 6{d to 7d; fully good fair, staple, 63d; | 
good fair to fully good fair, staple, 641; good fair, staple, 
6id; good fair, common, 64d; good fair, white, 63d; fully 
good fair, white, 644; good, very clean, with staple, 6jd to 
63d, f.0.b. Alexandria. 

(From Messrs Neil! Bros. and Co.’s Cotton Circular, dated 
October 17.)\—From the date of our last report up to the be- 
ginning of the present month the weather was generally re- 
ported favourable, but since then two killing frosts have || 
occurred, the first extending over the more Northern cotton 
region, and the second affecting Arkansas, Tennessee, and the 
Atlantic States. We have no information of the extent of the 
damage done, but it is said to be serious, especially in the | 
Atlantic States. The district tributary to New Orleans seems || 
to have suffered considerably from drought, the effect of oe 
was not at first apparent. The weather, according to latest | 
accounts, is favourabie for picking in the South-Western 
States, but not so in the Atlantic. 








THE COTTON TRADE. 


LIVERPOOL.—NovemsBer 9. “ 
Cotton has again been in very extensive demand from all 
classes of buyers, and with a very animated market quotations 
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are considerably advanced. In Sea Island the demand has 
only been moderate, but prices are without change. American 
has continued in very active request throughout the week, 
and with a reduced supply, sparingly offered, prices have 
advanced about 4d per lb. In Brazilian the business has been 
very considerable at advancing rates, and quotations are 
raised $d to 4d per lb. Egyptian has again been 
in very large demand from the trade and_ specu- 
lators, and prices have advanced }d to 4d per Ib. 
West Indian has been more inquired for at $d advance. 
Rough Peruvian continues in limited request at unchanged 
values, the medium grades being still almost unsaleable. 
Soft staple, being in good demand, has advanced jd per lb. 
African is $d dearer. Jn East Indian the business has been 
very extensive on the part of the trade, with an immense 
—— done on speculation, and prices are $d to $d per lb 
higher. 

In “ futures” the business has been very large, at a further 
advance of about $d per lb. 

The sales of the week amount to 138,370 bales, of which 
51,010 are on speculation, and 6,980 declared for export; the 
forwarded is 6,820 bales, of which 2,560 are American, 930 
Brazil, 2,800 Egyptian, and 530 bales Surat, which makes the 
takings of the trade 87,200 bales. 
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| 
| 
| 
1 
| NovEMBER 10.—Tbe sales to-day will probably amount to 
|| about 20,000 bales, with a strong market. 
PRICES CURRENT. 
| | | | 
| Good | | | Same Period 2875. 
Descriptions, | Ord. Mid. | Fair.) p,;, Good.) Fine. | —_———_—__-—- 
5 | Mid. | Fair. | Good 
‘per lb per lb per lb per lb per lb per Ib per lb per lbiper lb 
| a adja d arate a d 
Sea Island ........ iia 16 | 18 |} 198) 21 | 23 | a8 |} 173| 19 | 22 
|| Florida ditto .....s.00+. 14 | 16 | 17 | 18 | 19 | 21 || 168) 17%] 19 
SN ciscihaadeatainanive 6} poe | nee nee |e | eet Dea 
aii 64 OR} co | ose eco is cia sie 
eocece| §6=— CE | we eee ove eco Tae) ace ese 
| Cot ae aed OO i be le ae ae 
} | eee . 6 | 6} ee eee eee 7% wee 
| baad see | GE] 6] ow 7k 
we 63} 62 eco coe | he 
a | 63 6} | 72 | 8 _ 8 9 
Egyptian..........c00...) 5} 6 | 6F) 73) 78] 108) G8! 7 8k 
7 ; a me oe Be 
} 13 | 14 | 15 | 16 jj 13 | 138] 15 
Tahita ditto . 124; 13 | 14 | .. || 13 | 139] 148 
West Indian . | 63 55 6s 6} 7 | 7h (6E) at 8} 
La Guayran ............ 4i | 5b) 6 6s) 6h | ot 6 | 6 73 
Peruvian Sea Island...| 8 10} | 12 | 125) 138] 14 } 11 | 13$| 165 
OS ae a oe | GE) Gy) SF) GbR .. 6 
Surat—Hingunghat...| ... | ... | 6b) S| 6) .. |). “oe 
we [oe | 6] BRL BR] owe | | 4 @ 
eco | coe | eee eee see | ee eee 
anaainanes ‘ j | ‘| Hy és i | j 
| . . } j ; : ie} 16! see 
‘| Comptah Dmg st 4 Et | aE eu 
cco | cee | 4 Wwe oo 
Seccaiemastianneal as 4] 56 | 4} | 
|| Ran ' in | 4b] aft 6 | 3 ie 
|| Madras—Tinnevelly ... 6 | 5k al ese one 5} 
RNIN ccescccéoceaniiee anny Aas 4) 5 Mid... ots “Se 
PRICES CURRENT.—Novewser 12, 1874. 
} ' 
| | Good Same Period 1873. 
| Descriptions, | Ord. | Mid. | Fair | 5,;, | Good. Fine. ——————-_— 
| "| Mid.) Fair.| Good. 
| ‘per }b/per lb/per Ib per Iblper lb per Ib per lbiper Ibiper Ib 
| d d a ad |d d did d 
Sea Island ..,...sesse+++ 16 18 21 22 | 26 38 18 21 28 
Florida ditto .........0+ 15 163 | 178]| 18 | 20 24 17 18 21 
Upland.......0« aa 7b] 00 ccs, + 400 8) ue ow 
Mobile ........0 cence ee RE ced nee Pane iP RRR oe, Brag 
Orleans and Texas...... | 63 Bib] cee cco | ee osm Ab: EE end “ad 
Pernambuco, &c, ....+. 1 ees 7t 83} 8b ww sia af eve 
OS RT | ose 7% OFS in ows ove 8 eve 
Bahia, Aracaju, &, ...| s+. 7+ 7% | ae Cs us 
Maceio......... col ose TH) BRL nce | oe fl vce | O | one 
ham ... im 8 3i 9 93 || ... 9% | 10} 
Egyptian...... | Bi 6 8 | 8} 10} 16 || 7 | 8} 124 
Smyrna, Greek, &c,...) ... |... 6} 6] 7 - || 6] 6 7t 
Fiji Sea Island ......... ae Se ee ee 
Tahita ditto ....s0.se00 | we | 18 | 138) 14 | 16 | we |} 14 | 14h) 26 
West Indian ............ 6 7 8 | st] 88] OF)| 7h] 8b) OF 
La Guayran ............ 6} 6% 7% 7% 8 83 |} 7 si «& 
Peruvian Sea Island 5 a + Wy’ 15 7‘ jj} 13 | 1 ‘ % 
Mi ciinasiaksinenowens — 6 6 m\| 8 6 6 7 
Surat—Hingunghat...| _.. 2) Ue Geeks Wwe to i 
inned Dharwar oe ‘ 5 | 64 64 a ie 63 
i alatianapieckes al 5} «65h Bh se 53 
Dhollerah | “S| St] Ba) 5%! et oe 
Oomrawuttee ......... | 3% | 4 5} 5) Bh 6} 
1, Comptah ..........00.0. | 38; St] 46) 5k) oF 6 
Bcinde 00... et i 4b) 5h ° 4 
Bengal............... cata 4) 6 | 5 34 
Rangoon .................. at) 5 BE | wwe | 4 
Madras—Tinnevelly.... ... | see tee Esse cons 53 
Western ............... | ese oe 43) 6} Bb | a ads 6 
| imports, Exroxts, CONSUMPTION, &c. 
{ 1875. 1876. 
bales, 
‘ Imports from Jan, 1 to Nov. 9 .. —° \ 
Exports from Jan. 1 to Nov. 9 .. 408,700 
OE: stunk schnisseinésanoesian << 608110 ... 
Consumption from Jan. 1to Nov. 9 sesccscsssssees 2,586,150 
The above figures show :— 
; Decrease of import compared with the same date last year of bales 152.650 
8 increase of quantity taken for consumption of + 92,450 
A decrease of actual exports Of..sc. .ccccsssocessereeee - 113,630 


Mi GOPORIR GE GEEIE. OE eccoctscsecntanoeneccscerssitnnciznns ee 
_i speculation there is a decrease of 7,900 bales. The 
imports this week have amounted to 48,021 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
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(including cable advices to date) is 167,000 bales, against 
132,000 bales at the corresponding period last year. The actual 
exports have been 9,040 bales this week. 





COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
















































































Imports Exports. 
bales. bales, 
DRBOIOUEE  sesiccssevencescesnseicsscobotonseotcsnton ee Lull 
BRPRGINA Roe cor cccenescesodcososecedccessoccsoscaneese 6,287 nce. cccceese om 
Wath TRB ION .. cccceccecescccoocecsoneensesconsccsasce 5,006 ....cccccceee 6,343 
GI PUAR....cvccccscosescccccsccosecescsccesccsseence Gy E cvnacccensee 362 
MiscellaMeoas. ....ccccccessossccccvcesesesescescecess 4,495... .0ceccvee 508 
DOG csvscnnccisscenssastabeissuasevenann 49,070 coors «= 8,324 
NEW YORsK. 
Cotton statistics for the week ending Thursday, Novem- 
ber 9, 1876 :— 
1876-7. Last Week. 1875-6. 1874-5. 
bales. bales. bales. bales. 
Week’s receipts—At Gulf ports 90,000 ... 93,000 ... 73,000 ... 64,000 
At Atlantic poris .....0......-. 112,000 ... 106,000 ... 87,000... 90,000 
Total ..........00--...-..e008 202,000 ... 198,000 ... 160,000 ... 154,000 
| Since Sept. 1—At Gulf ports ... 532,000... ee . 477,000 ... 368,000 
At Atlantic ports ........0...0. 647,000 ... soe -» 667,000 ... 565,000 
OO cdksnecctceticcsccteinne DIE iw a .-» 1,044,000 ... 928,000 
Week's exports—To Gt. Britain 50,000 ... 58,000... 66,000 ... 76,000 
To the Continent ............... 34,000 ... 22,000 ... 28,000 ... 25,000 
WE av hintacuncvecritneneins 84,000 ... 80,000... 84,000 ... 101,000 
Total since Sept. 1...... 401,000 ... aa 389,000 ... 365,000 
LATEST QUOTATIONS. 
This Week. Last Week. 
ae Oe Te WOE sicenensitccnncesessacie OBR | | Sccisisssnnsves 1092 
Exchange at New York ..-......000--- 481 dOls  ...cceeee---... 481 dols 
Middling Upland at New York ...... 123 ndisneasassccda 11} 
Middling at New Orleans............... P< _&  aiucesertotane 1l¢ 


Spots firm, and advancing at all markets. Futures steady ; 
gc to $c dearer than last week. 


a 


MARKETS IN THE MANUFACTURING DISTRIOTS, 














MANCHESTER, Nov. 9.—We have to report a very strong 
market, and a large trade has heen done during the week 
at steadily advancing prices. In cloth a good general business 
has been concluded, and manufacturers are now moderately 
well under contracts; at the same time their position from a 
profitable point of view is not much improved, as cotton and 
yarns have advanced far more rapidly than cloth. Yarns for 
export continue in good demand, and for the home trade large 
orders have been given out at an advance of from jd to jd 
over last week’s prices. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 





Price, Corresponding week in 
Raw Corrox, Nov. 9, ———=-————$—$__-——__—— 
1876. , 1875. | 1874.| 1873. 1872. | 1871. 





sdis dis djs disdisa 
Upland, middling ......--ccsscsseeseess perlb| 0 6% 0 63 ... a) i 
Ditto, mid. fair.....c.csees seccceccccesce snot © OHO TE ° cco}. cee 
Pormambucd, fair .ccccccccccceccoccscnceececceeses { 0 6% O 73/0 73/0 82 0 OF O O 
NE BRE Fe iixccesnaccenttntnitecanennacts 0 68 0 8,0 830 9#0 93 08 9 
No. 40 MULE Twist, fair, 2nd quality...... ' O118;1 O; 2 O81 13,1 291 i 
No, 30 Water Twist, GIRtO = ccesee O11 }01131 OF} 2 1)2 211 
26-in, 66 reed, Printer, 29 yds, 4lbs20zs 4 9 5 0/6 1316 3|5 4465 3 
27-in, 72 reed, ditto, 5ibs2ozs 5 6 6103 6 44556 6 6 736 
39-in, 60 reed, Gold End Shirtings, 374 | | } 
FATAS, 8 IDS 4 O28 .....cccercccsessereosceres 8 9 0\'9 6) 9 10} 9,9 


» 
3 9 103 
40-in, 66 reed, ditto, ditto, Slbsl20zs) & 14 10 0 10 6 /1C 10$ 10 104/10 10% 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 6 11 4¢1i 9/12 O (11 10$11 9 
39-in, 44 reed, Red End Long Cloth, 36 | | 

NG PC Rivissicenparoniieeiibccnsaninnioneda 76 8 148 4318 448 919 0 


DuNnDEE.—In the flax market, there continues to be a quiet 
but steady demand for spot goods. Im the linen trade, 
looking to the time of the year, there is a moderate demand 
from the home markets; in some cases there is also a better 
demand against foreign orders, and altogether the prospects 
of this branch of our trade are considerably improved of late. 








IRON AND COAL TRADES. 


At Birmingham, on Thursday, quotations continued un- 
altered, but prices are, generally speaking, a shade weaker. 
Few transactions were made at the weekly meeting of the 
trade. Unmarked bars were obtainable at 6/ 17s 6d; marked 
bars, 7110s to 9112s 6d; sheets, 8/ 12s 6d to 9/ 10s. Coal 
trade improving. 

At Middlesborough, on Tuesday, the market was well 





attended, and though business was quiet there was rather more | 


doing than for the last week or two. Buyers do not purchase 
largely at the present time, owing to their belief that during the 
present and next month things will tell in their favour, as 


ee 
————————— 
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there will be a lessened demand for iron for export. The | 


shipments for the past month have been extremely heavy. 
Makers’ stocks decreased by 5,132 tons. In manufactured 
iron there is an improving tone, especially in connection with 
the plate and angle departments. 


lolol 








| of decided improvement 





| somewhat ineré 
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At Wolve rhamption, on We -dnesday, business on "Change was 
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quite as satisfactory as it had been since quarter-day, though 


many complain of the scarcity of orders. Quotations for pig iron 
are still weak; but makers decline forward sales beyond 
Christmas. There was a rather better demand for both house- 
hold and forge coal. 


On the Tyne, the iron shipbuilding trade is giving evidence | 


Two shipbuilding yards which have 
eral months will shortly be in full operation. 
The other up-river yards, as well as Readhe ad’s, South 
Shields, are all supp ie d with orders, and the winter’s prospects 
said to be ex: 


be« n closed Be\V 


are gly cheering. 

Experiments hich h have been carried on by Mr Issac 
Lowthian Bell, M.P., under the auspices of the North-Eastern 
tailway Company, for the production of a cheap and durable 
iron rail, are reported to have been singularly successful. It 
is confidently affirmed that iron rails more durable than steel 
rails can be produced by the new process at much less cost, 


and at a price but one pound per ton in excess of the old 


ordinary iron rails. Th large substitution of steel for iron 
rails has been most nubs uus to the leading industry of 
Cleveland. 
LONDON COAL MARKE? 
Nov. 6 Nov. 8, Nov 
« s @a « i 
Bets West Hartley —- ames a sm 
Se i =o. sence cco 80 sono 
Has tae ie | a lla scape 
TEE Se EE 17 6 
Wa Lar 21 0 21 O 
East Har'tle R pcnscccoccecenecns Bh 8  ccccce 21 21 3 
T acacia oe 20 6 
Ridd 16 ¢ 
eee Bi cvceee 
Het t Seemtibeneiibies: osc ere eb 21 6 
Het DS oiiicmationsgi=h so». tainm 16 3  cescos 
GEER REG SRDS SS om om 18 3 
Hartle l o0e  @ «soe ‘ 
I at ailiatdnaeis  ae ena is 6 is ¢ 
Safe ES a a 21 3 
Hutt 19 O 
EE RIEONTD cntncccteucennmnene © tee -Oemneen) cosas © tab 21 6 
0 ee coe oes - av C 
i rae caaainsceee oo. wae ae 18 9 
BE ist ‘ viam sna ee _ ove 17 6 
No, No, No. 
ID So ctettccccctciniecenninanconmn ee ae 38 32 
Wat’) NINE vtiistanisnsactiianeinaett ___ we taeane 23 
— Contracts, gas, BC ......c00.c0ce.+s BE: comse TP  ceans 
> ee epeerapines AZ sconces | _ 
ab” F -S  cthidinisenmpantnntsitcndnadiamameines - soe 5 seeee 5 





LONDON 


MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK. 
M 


ARK LANE, Fripay EVENING. 


The trade during the week has continued very quiet, with 
occasional tendency to depression. Home-grown wheat con- 


tinues in very small supply, but the foreign imports have 


ased, and the quantity on the way is sensibly 


+ 


enlarged, amounting now to close upon two millions of 
quarters. More than half this is from California, and will 


not arrive for some time 


granary sto 


but so large a supply in view whilst 


heavy, bas an adverse 
Throughout the kingdom the maz 


dull, and prices have further given way 1s per qr. 


’ e ’ 
‘KS are iniiuence upon 
ts have be nh 


At Mark 


quotations 


lane, white wheats are apparently the weakest in price. 
Australian, 50s is now the highest bid ; dls. Cali- 
fornian would hardly exceed 48s to 49s, and the top price of 
English runs is 51s. Red wheats 


sellers ask 


are 


> 


not pressed for saie ; 


Saxonka remains without appreciable change. American 
spring, in perfect condition, ranges from 45s to 48s; and 


East India, 41s to 47s, siauniiane to quality. 
tions of English red are 47s to “48s. Off coast, few arrivals 
have tuken| place, but easier rates have nevertheless 
been accepted on the limited business done. Don Ghirka firm; 
Taganrog sold at 45s; Odessa Ghirka, at 44s per 492 lbs; 

Petersburg, at 46s per 496 lbs, usual floating terms to the 
United Kingdom; and white Michigan, from Montreal, 

50s 9d per 480 lbs for the continent. From the increased list 
of cargoes on passage, and also for shipment, there have been 
sellers at 2s decline. The sales have included Odessa Ghirka, 
at 46s; Nicolaieff, at 45s; No. 1 club Calcutta, at 478; No. 2, 
at 44s; Montreal club, at 45s; ordinary white Calcutta at 
42s per 492 lbs to the United Kingdom. The flo ade has 
ruled very dull, with late prices in some cases ons “* upheld. 
Barley on the spot has not met much inquiry, and to close 
sales an rates have in some instances been taken. Only 
two or three cargoes have arrived off coast during the week, 
but prices have drooped, Danubian selling at 2is 3d, and 
Odessa at 22s 6d. There are now 404,200 qrs on passage, 


The t Dp quc yta- 


against 205, 6U0 qrs last year. The rates obtained in this 
position and for shipment were 21s 104d to 228 for Danubian, 


and 22s 6d per 400 lbs for Azoff. Beans continue in fair 
request, and are steady in value, both on the spot and floating. 
A moderate business doing in peus, the market 


is 





For 
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closing firm at late quotations. Maize in all positiong 
has been dull of sale. Round descriptions are not material]. 
altered in value on the spot, being quoted from 26s to 28s 6 
but off coast Galatz has oo at 26s 74d. Flat maize Is rather 
more offered, at 25s 6d on the spot, and 25s 6d to 25s 9d off 
coast. The qpentey of maize on pussage is 608,200 qrs, against 
122,300 qrs last year, from which and for shipment sales of 
American mixed have been made at 26s down to 25s 3d per 

480 lbs to the United Kingdom. Oats were a very dragging 
sale early in the week, and the reduction noticed on Friday 
was occasionally exceeded. Since then Cronstadt has closed 
from frost, and the market to-day was firmer. Some kinds of 
Russian selling rather dearer. The latest rates were: for St 
Petersburg and Archangel, 22s to 23s 6d ; Riga, 21s to 21s 6d; 
Swedish, 2ls 6d to 23s, ali 38lbs averages; and heavy Swedish 
10lbs, 25s 6d per ar. 












Sure ARRIVALS THrs Weex. 
















































Wheat. Barley. Mait Oats Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 2060 3150 ZIG uo see a ose 
EL veticnsvencsamnann ° SSB. sco ove oe 
Farelge — ..ccccsscses 53080 36220 77820 13540 ... { B90 boris | 
PRICES CURRENT OF CORN, &c. 
t 8 8 8 
Waeat—English, white, new... 45 @ 51 | Oats (continued)—~ 
_— r lew - 44 +3 Scotch, Hopetown and potato ... @ wu. 
-- white, ol — Anvusand Sandy ... 
- red L ecccce — common 
Keeni iD ene Irish, pot 
GEE  anconvcnssesnnsssncesesocccereces 17 52 — wi 
Kenig re & Dantzig, new... 46 53 — bi 
Rostock, Wismar, Kc bl Danis! 
Stettin ana Hemburg Swedish 
Danisn and Holstein, New ... eee Finland 
St Petrsbrg, Sxonska..pr4961lb 45 47 Arc! 234 
Common ditto ... Riga “i 216 
PIII asccusenncconrsaunantaeens 00 Dutch and ‘Hanoverian, ke... eo ong 
Marianoyoli and Berdianski... 41 16 TarEs— 
QGCRGR  coccconanss-cocnscecencccgsess OO 40 I lish, winter, new ...per qr ... oo 
lag AITOE sseccseeeeeeeereereeceeens t40 ose Scoteh, large seeeee eee oe 
San Fra: cisco, Chilian < +} 48 Foreign, large ....ccccoscosacssecce coe eee 
New Zealand and Aust a7 61 Lixesep © AKES— 
AMeEFICAN, WINKEL .....0..c000000 . eee Tlish....ccccccceccoees 
a BTU ccvcccccccscces 16 is F MOIR .ccccoccosecoseccoee er ereoeree 
BaRLer—English, malting, new 34 46 | InpIAN CoRns— 
Scotch, malting ........ American, white ...per 480 1D se. ons 
— grindivg... -~ yellow and mixec 26 ae 
Danish, walting ... ose Galatz, Odessa, and pines 
Freneh do 38 FLOW ccoccecessesesereres socense 26; 270 
Foreign, distillin ...pr 432 Ib ... Trieste, Ar cona, Sl. crerpereeane. -00 om 
—_ stout grin ding. ee Frour—Nominal top pried 
Danube & Odessa, kc..pr 400 Ib 22/6 23/6 town-made, delivered to the 
Evyptian, &e. ; DAKEE ccccceccssonens per 280 lb 47) sas 
BEANS—Bini ghish ..........cecececeeee 33 36 Town-made, houselwolds and 
Dutch, Hanover, and seconds, vered te the 
Premcht ccccccccosceces per 480 lb ... ose baker ..... ° 
Egyptian and Sicilian .....s00« 34 35 Country mar . 
Peas—English,white boilrs,new .., Hungarian see 
English, grey,dun, and maple, French ..r.cccees 45 
BOW cocccccceccesccccgseoccescscoccee 000 American and Ca 
English, bluc, new ..ccccccccccces ose brand . “ 
Foreiga, white boilers, new... Do, superfine to extra suprfine a. 
— I, GRE ncetneienen cae Do, COMMON CO LITC..c.cocseccccse soo 
RyYB—English .....0.ccscoees] per QF ... Do, heated and 80uF ......000¢ © see 
Foreign, new ...... er 480 lb ... \ATMEAL— 
Oars—konglish, Poland & potate 23,6 Scotch, fine — 
— white and black ... eee — roun i aa 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOBS. 
COST, FREIGHT, ANP INSURANCE. 
Wurat—Sea of Azoff, Berinsk., 8 8 | BaraLey (continued)— 8 s 
Marianopoli ...... per 492 ly 44 @ 46 Danube & Odessa...per 492 1b. 22 @ 2248 
Sea Of Azoii, hard ...ccccccccccee see EGY Ptian ....cccccccerceresseoees eee se o- 
_ Taganrog, soft... ... oe SMyTaa, KW. .....ccccsecrsees erecece sae - 
Odessa and Nicolaieff Ghirka 44 45/9 | Bkans— 
— hard Egyptn., Sicilian, &c..pr 480 Ib ... ” 
— Polish LENTILS— 
Danube, soft Egyptian and Sicilian, .....00- oe 
Galatz Giirka ..... indian Corn—Per 480 & 402 lb 
RI in shidorinmiabeiaiscapasinibiaien ite a Galatz, Odessa, ang Ibraila... 256 26) 
S. Fraveis t 49 American, yellow and white... 26 2648 
American red winter..pr 480 1b Salonica and EMS .....eccerceres oe . oe 
_ spring ...480 lb ... Ry ©—Blacl « Sea, &c...per 4801 wn oe 
IIITIIIED -<iannitniaeseisesaipiseemnnlalt nee OaTs— 
BarRLEr— Swedish, .....0..0.se0e per 336 lb ... oo 
Danish, kiln dried...per 424 1b ... ove Danish, M@W......ccocseresseesenne - oo 
a en Archangel & Pet: £ 3041b ° ” 


aeapngepTRRGERN RNR aNTE 
AND PORBIGN PRODUJE 
TRANSACTIONS OF THE WEEK. 
Rerokt OF THIS Day's MARKETS SEE PostoRipr. 
Muxcine Lang, Frtipvay Mornine. 

Sucar.—The excitement in this market has been increased by the 
confirmed reports of the deficient French beet with the very 
important rise upon contineutal refined, and the heavy diminution im 


COLONIAL 


For 


crops, 


; ao 7 | 
the stock of this kingdom, as shown by the latest returns. Since last 
Friday the advance may be quoted at 2s to 3s p-r cwt, but in several cases | 
the improvement is more. Very extensive sales have been made in 


low brown sorts, as, which brought 19s 6d to| 


including jaggery Madi 





a . , | 
20s yesterday. The spe vulative demand has extended to ¢ rystalised 
Demerara, these descriptions se a ng at 30s to 3ls 6d. Refining Wes 
India sugar sells at 25s to 26s 6 On Tuesday Barbadoes by auction 


reached 24s 
4.276 casks. Prices of common sugar | 
the spring. The in the chief ports of the U nited Kin gdom | 
was, by the latest return, about 35 per cent. less than the average 
of the three previous years at same date. 


to 28s. 


ity of West India sold to yesterday | 
are 50 per cent. his gher than in 


Total quant 


! 
stock 
ith Stocks on hand. 


Imports and Detivgaizs of SuGar into Lonpow to Nov, 4 





1876 1875 Is7a 18738 
Imported .......... eeced 236000 236900 .» 227600 
Del VOTY  ..0.cccaccocceeccecee 235100 2338900 W740 
TUDE sinibcviccsoussscseeee 37 we 77280 78750 87000 
Stock (estimated inU K. ) 115200 ... 145500 160300 .. 1995.0 


—_—— 
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Bengal.—At auction 1,420 bags sold at 24s to 25s for Gurpatta, and 
part of 372 bags Cossipore, of old import, at 27s 6d to 28s for washed. 

Mauritius.—A few parcels low quality have sold at advanced rates. 

Natal.—400 bags by auction sold at 22s to 25s 6d. 

Penang.—4,210 bags native were taken in, and since sold at 18s to 
19s. Subsequently a rather large business done by private contract up 
to 20s, and 800 tons to arrive at prices varying with those on the 
spot and up to 20s. 

Jaggery.—Some 9,000 tons have sold and resold at advancing prices, 
the bulk consisting of cane-grown. Latest prices on the spot 19s 6d, 
and superior 19s 9d to 20s for a small proportion. Some Palmyra sold 
at 18s 3d. Afloat the latest sale of cane yesterday was 19s 6d per cwt. 

Manila.—About 1,500 tons unclayed have suolc. The latest price 
being 20s for Taal and Zebu. 3,000 bags good clayed sold at 24s. 
About 2,650 tons unclayed to arriye, including Taal, at 20s. 

China.—About 850 tons have sold to arrive at 18s to 18s 6d, and 
400 tons at 26s. 

Other Foreiyn.—6,000 bags Bahia sold at 25, and in the early part 
of the week 450 casks Martinique at 25s 9d. 

Cargoes.—The business done is not reported. Several sold, including 
Java, No. 14, at 30s 6d to 30s 9d f r the continent. 

Refined —An advance of 3s to 4s may be quoted this week, and 
prices have still an upward tendency. The bighest paid has been 38s 
for fine Paris loaves, f. o. b. prompt shipment. Titlers in London have 
brought 33s to 36s per cwt. CUlyde crushed has been active at daily 
rising prices. Pieces and crystals h»ve sold upon highet terms. 

Mo .assEs.—A bout i40 puncheons West India sold, including Trinidad, 
at 13s per ewt, which is rather higher. 

Rum.—A few sales have been effected at previous rates for West 
| India, but the market is not active. Mauritius quoted 1s 34d to 1s 4d 
per proof gallon, according to package and quality. Other kinds 
steady. 

Cocoa.—The late advance is fully maintained, and the supplies have 
been very moderate. On Tuesday, 784 bags by auction at 67s to 76s, 
good fair at 80s to 81s, and a small quantity of fine at 112s. 834 bags 
Guayaquil part sold at 70s to 75s for ordinary to fair. 152 bags 
Surinam sold at 70s to 73s per cwt. The business by private contract 
has been rather limited owing to the high rates required. 

CorrgEE.—The small quantity of plantation Ceylon available has 
commanded high rates, but other kinds remain without material 
change. Owing to the late shipments of this season, very little new 
crop Ceylon is likely to be sold here before Christmas. 210 casks 
88 barrels 52 bags plantation Ceylon by auction found buyers, chiefly 
in small lots: low middling grey to middling, 109s to 113s 6d ; bold, 
115s; small in proportion. 62 casks 1 barrel native sold at 76s for 
barely good ordinary. 258 bags Java consisted of triage and low. 419 
packages Mocha chiefly sold at 103s 06d to 105s, with ungarbled at 
89s 6d to 92s. 3,429 bags foreign descriptions only partly found 
| buyers: Guatimala, 70s 6d to 86s; good, 97s to 102s 6d ; washed Rio, 
91s; Mexican, 77s to 77s 6d. By private contract the business includes 
native East India at 86s, and Jamaica at 76s per cwt for good ordinary. 
The stock in Rio is large. 


Imports and Dsiiverias of Corres in London te Nov. 4, with Stocks on hana, 


eS 






1876 1875 1874 1873 
TM POFts. .ccccccesorocececcooces tons 52500 .. 58170 54780 65550 
Delivery 18970 17760 17060 18170 
E’xPOrt ccccccece-csececescooseccccees 36030 37709 32134 4529 
StOCk.....ccccccocccccessccsoseccoes - 10140 13554 12730 ... 11848 


Tga.—This market continues dull, and the public sale prices have in 
some cases rather favoured the buyers. Up to yesterday the catalogues 
contained about 10,441 packages. Green teas were lower, some of 
these being printed “for disposal on the day of sale only.” The lower 
and common grades of congou were easier. By private contract the 
demand is without improvement. Choice Indian teas continue to 
realise full prices. Upon some other graces a further slight decline 
has been established. The quantity brought forward in the first three 
days was 4,900 packages. Arrivals continue large. 

Rice.—Rather higher rates have been paid, and a further advance is 
demanded. Sales on the spot amount to about 15,000 bags. Madras at 
9s 9d; Rangoon, 9s 3d; and field Siam at 7s 94; white Bengal, 9s 3d 
to 9s 113d; Rangoon, 9s Sd. A landed cargo of 12,000 bags Rangoon 
at 8s 104d for Ngakouk. Some Rangoon of the new crop has sold for 
arrival at about 9s 3d. Six floating cargoes of Rangoon, this season's 
rice, are reported at ¥s 44d to 9s 6d open charter, and 9s 93d Liverpool 
quay terms. 

imports and DELIVERIES of Kicz to Nov. 4, with STOCKs on nana 


aS 





1876 1876 1574 13873 
Lm porte .ce: covesoes 99150 72870 167159 102630 
Dut) Vorice cece 82150 94690 150000 102500 
SOE scesevsvcsereccscerees coseseoess 44880 25530 65370 2400 


Saco.—1,888 bags chiefly sold at steady rates: bold, 20s to 21s; 
medium, 18s to 20s for common to good, and 16s 6d per ewt for small 
grain, with damaged in proportion. 

TaProca.—297 bags Penang were taken in at 23d to 3d per lb. 

Peak Tapioca.—209 bags were bought in: small at 19s; extra 
bold (bullets), inferior in colour, 20s per ewt. 

Buiacx Perrer.—There has been some demand for arrival. Singapore 
sold at 443d. Penang at 4d to a shade over. By private contract on 
the spot Singapore has sold at 44d to 4y,d. Penang at 3}3d to 4d. 
831 bags Sipgapore by auction were taken in above the value. 1,010 
bags Penang withdrawn. 151 bays Malabar sold: good heavy, 4§d to 
43d; common, half heavy grey, 44d per Ib. 

Wurre Perrer.—A limited quantity has sold by private contract on 
former terms, but the market is firm, owing to the moderate stock. 
221 bags low Singapore by auction were taken in. 

OTHER Sprice.—Nutmegs have met a good demand. 55 cases Penang 
sold at rather higher rates. 111 to 112’s, 2s 6d to 2s 7d; 80 to 
3s 8d to 3s 10d. 14 cases low shrivelled at ls 6d perlb. 13 cases 
mace sold at 2s to 3s Jd for ordinary to good, being dearer. 
346 packages Zanzibar cloves went steadily, and 216 packages sold 
from 1s 13d to 1s 23d for common rather stalky to fair; a few lors 
good bright at 1s 23d. 28 bags Amboyna sold at 1s 84d to ls 9d 
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per Ib. 100 boxes China cinnamon were taken in at 11d per lb. There 
has been some business done in Jamaica ginger by private contract. 
89 cases Cochin by auction sold at 62s per ewt; one lot 65s per cwt for 
good rough, being a steady price. 646 bags pimento part sold at 44d to 
43d perlb. Business reporte? in cassia lignea to arrive at 56s per cwt. 

SALTPETRE.—A dull market, and there have not been any sales 
reported in Bengal on the spot, or to arrive. Prices nominally 
unchanged. 

CocHINEAL.—The public sales have gone very flatly, and 1,369 bags 
Teneriffe rather less than one-third part sold at 2d to 3d decline on | 
black, comprising the bulk of the above supply, viz., 2s 2d to 2s 3d. 
Silver went 1d to 2d lower, selling at 2s 3d to 2s 6d perlb. 44 bags 
Mexican withdrawn. A limited business reported by private contract. 

IMPORTS and DELIVERIES of COCHIN®EAL to Nov. 4, with sTocks on haa, 


1876 1875 1874 1873 
Imported ........0000 wavered tons 13910 ... 18200 18260 17580 
Total delivered ...... weeceess see 16330 ... 22350 20400 19330 
Stock ...ccvsccccorcresseoes evecrevecee 5080 ... 6610 6750 7400 


OTHER DrysaLTery Goops.—Gambier has not maintained the advance 
of last week, but a moderate business is reported. Latest sales to 
arrive at 20/ 15s to 21/; on the spot, 21/ 7s 6d. 498 toxes cutch at 
public sale realised 26/ to 26/ 5s, being rather easier. No change in 
safflower. 165 chests lac dye were boughtin. DT, 1s; A B, 9}d; 
others, 3d to 8d per lb. 200 bags Bengal turmeric were taken in at 
26s per cwt. 





SHELLAC.—558 chests by auction, about two-thirds sold. Second 
orange rather ran, 5/ 5s to 5/ 7s 6d; gurnet at a slight decline; A C, 
4/ 23 to 4/58; M C, 3/7 18s to 3/19s; common dark button, 4/ to 4/ 2s 
per cwt. The market has been quiet during the week. 

Metats.—There has been a tendency to improvement in these 
markets, several which are now rather active with some speculative 
demand. A good business has been done in imported tin at advanced 
prices. The latest transactions include Straits at 76/ 10s to 77/; 
Australian, 76/. The next sale of the Netherlands Trading Com- 
pany, fixed for the 29th inst., will consist of 30,100 slabs Banca 
and Billeton. English tin is quoted 81/to 82/ for ingots. The improve- 
ment in the iron market is of a partial character. Scotch pig iron has 
met a steady demand at 57s 74d per ton cash. Copper has risen about 
1/ 10s. Business of fair extent reported in Chili at 78/ to 797; Wallaroo, 
87/ to 87/ 5s; Burra, 85/ to 85/ 10s; English rather dearer. Lead has 
brought a further slight advance. 120 tons sheet zinc, rolled at the 
London mills, offered by auction yesterday. and 100 tons sold at 
26/ 10s per ton. Quicksilver is firmer ; present value, 9/ to 9/ 10s per 
bottle. 

Hremp.—The market for Manila has become quiet, and speculation 
having ceased, the public sales this week went rather under private 
contract rates. 1,825 bales were chiefly taken in. A portion sold: 
fair roping, 30/ 10s to 35/158; zebu, 32/ 15s; yuilot, 34/ 10s to 35/ L5s. 
The remainder (about 1,800 bale.) withdrawn. 259 bales other kinds 
were chiefly taken in. A small] parcel of Coconada sold at 19/ to 19/ 10s 
per ton. 

Jute.—A few parceis have sold on the spot at last week’s rates. 
The market is steady, and business in Dundee supports the recent 
im rovement. Reportec sales for arrival to yesterday about 14,000 
bales, at prices ranging from 13/ to 16/ 10s per tou. The market is 
more firmer. 

Os —There has not been alteration in the prices of common fish 
oils, and the markets are rather quiet. Sperm maintains the recent 
advance, the quotation being still 90/ per tun. Olive firm, but the 
sales upon a limited scale. Fine palm held at 31/10s. The market 
for cocoa-nut is now very dull, with Jimited transactions. Cochin, 
41/ 10s to 42/. Ceylon, 38/ to 38/ 5s. Linseed has further declined 
to 26/, spot, and to the end of the year, but the market subsequently 
became steady. Rape oil is slow, aud rather lower. English brown, 
371 15s, but 38/ 10s to 38/ 15s demanded for January to April. 
Refined 39/ 15s to 401. Foreign, 40/ 10s. English lard oil, 57/ per 
tun. 

LinsteD.—Large arrivals of Calcutta, and prices are again lower. 
Seed to arrive has sold at 53s to 53s 6a, subsequently rather more 
demanded. Sales on the spot, at 52s 6d to 53s. Bombay, nominal, at 
54s per qr. 

PgTroLeuM O1.—A large business has been done. 
quotation is ls 63d to 1s 7d on the spot. 
gallon. 
year. 

Spirits TURPENTINE firm. 
April, 28s 6d per cwt. 

TALLOW.—Since the decline upon town and Australian tallow at the 
end of last week this market has been quiet. The advices of further 
increased shipments from Russia also had some influence. Now Peters- 
burg has fallen to 45s 6d, the quotation for old being 45s, or 9d to Is 
per cwt lower than on the 3rd inst. 








This morning’s 
Dec., 1s 7d to 1s 74d per 
Stock, 44,500 barrels, against 54,760 barrels at same date last 


American, 278s 3d to 27s 6d; January to 





POSTSCRIPT. Fripay Evenine. 

Suear.—The market closes higher than yesterday. Crystalised 
Demerara by auction sold at 32s to 34s, showing Is to 1s 6d advance. 
Other kinds are 6d to 1s dearer. Barbadoes by auction 263 6d to 
29s 6d. West India refining, 25s to 27s 6d. Total sales 1,516 casks, 
or 5,594 casks for the week. 772 bags Bengal sold at 26s to 28s 6d, 
two lots 30s for low to good Gurpattah. 2,768 bags tine yellow 
383 bags China were taken 


Penang at 3ls 6d to 32s 6d for sound. 
in above the value. Privately, 400 tons clayed Manila at 26s, 12,000 
bags Ilo Lio at 203 6d. 200 tons Palmyra Jaggery at 19s. 600 tons 
Zebu Manila to arrive at 20s 6d. 1,400 tons China at 19s 64 to 2is. 

CorFEE.—59 casks 1 barrel 21 bags plantation Ceylon by auction 
consisted of triage. 1,055 bags Rio and Bahia withdrawn. 650 bags 
Guatimaia sold at previous rates. 

Inp1an TEA.—The public 2,700 
packages. 

Rice firm. 


sales to-day contained about 
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Perrer.—-Low Singapore white, ex public sale, has sold at 7d; some 
| 





common quality at 73d; black steady, and prices firmer. 
SHELLAC.—160 chests part sold at previous rates; button, 80s to 89s. 
| Merrats.~Tin active; Straits, 77/; Australian, 76/ to 76/ 10s; 
Scotch pig iron, 57s 9d casb. 
TaLLow.—Town further reduced to 43s 6d. 772 casks Australian 
by auction went at 3d to 1s decline, and barely half sold. Mutton, 42s 
| to 438 6d; beef, 41s to 42s. 
| Om.—139 pipes, &c., Ceylon cocoa-nut by auction were withdrawn. 
i 





ADDITIONAL NOTICES. 

Tea.—-The market is very sluggish, and as holders press sales prices 
of nearly all descriptions are lower. 

Reringp Sugar.—Lebandy’s French loaves have been sold at 38s 6d, 
which is 10s 6d per cwt advance within one month. 

Excuish WooL.—We have to report a larger turn-over in wool, par- 
ticularly in half-bred hegs and wethers, at slightly advanced rates. 
Down wools remain about the same both in cemand and prices. A fair 
| demand for present pull skin wool, but shorter descriptions are much 

neglected. 

CoLoniaL WooL.—The public sales opened, on the 31st ultimo, with 
a very large attendance of buyers from all parts. Competition was 
very brisk, prices showed an advance of 2d per lb on the highest rates 
of last sales. The sales have since continued daily, with general 
hardening tendency. 

Fax is steady at recent rates. 

Hemp.—Russian clean rather quiet; for Manila the tone of the 
| market is a little weaker, but holders are not pressing their goods. 

Sreps.—The trade continues steady, and quotations are fully sup- 

ported. 

| Topacco.—There has been a fair demand during the week for 
| American growths of tobacco, and moderate sales were effected, the 
| better grades realising full prices; the lower qualities, however, may 
| be quoted rather lower, as holders show more inclination to quit them. 
| For substitutes there is a good demand; suitable qualities meet a 
| ready sale. 
| Merats.—A good deal of business has been done this week. Copper 
| has again been in request, and all kinds have participated in the 
| demand and in the advance established in prices ; the improvement 
| has extended also to ores and regulus, which have been sold largely at 
| proportionate rates. Iron continues dull. Tin in good demand, at 
advancing rates, closing about 40s aton dearer on the week. Tin 
plates still in small demand. Spelter and lead firm. 








METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 6.-—The total imports of foreign stock into Lenden 
last week amounted to 26,61: head. In the corresponding week of 
last year, we received 11,556; in 1874, 15,048; in 1873, 11,529; 
in 1872, 9,553 ; and im 1871, 21,630 head. 

The cattle trade has ruled dull in tone; supplies of stock were large 
and in excess of requirements. From our own grazing districts the 
receipts of beasts were on a limited scale. From Scotland the arrivals 
were moderate, and those from Ireland large. Throughout the demand 
has ruled heavy, and a decline of 2d per 8 lbs has taken place in 
prices. For the best Scots and crosses 5s 10d to 68 per 8 lbs has been 
accepted. From Lincolnshire, Leicestershire, and Northamptonshire, 
we received about 1,500, from other parts of England 250, from Scot- 
land 173, and from Ireland 2,500. The foreign side of the market was 
well supplied, chiefly with Tonning stock, with some Spanish and 
Dutch. There was a dragging trade at depressed quotations. In the 
sheep pens there was a good show. Business progressed quietly, and 
the prices realised exhibited a decline of 2d per 8lbs. The best Downs 
and half-breds were disposed of at 6s 10d to 7s per 8 lbs. Calves sold 
slowly at drooping prices. 


SuPPLizs on SALE. 


Nov, 9, 1874. Nov. 8, 1875. 


5,740 ceeveeses 5,390 


Nov. 6, 1876. 
eoscveese «=. gO 





METROPOLITAN MEAT MARKET. 
SmrrHFIELD, Nov. 9.—Though the supply was short, trade was slow, 
and prices were as annexed :—Beef, 3s to 5s 6d; mutton, 3s 8d to 6s ; 
veal, 5s to 5s 6d; and pork, 4s 4d te 5s 8d per 8 lbs by the carcase. 





WOOL. 
(FROM OUR OWN CORRESPONDENT. } 

NovemBer 9.—We have had a pretty active demand this week, 
chiefly for Morocco wools, at prices tending upwards’; for Lima and 
some descriptions of Levant there is also fair inquiry, but our market 
does not offer much choice at present. 








The Gasette. 


Toxrspay, November 7. 
BANKRUPTS. 
Thomas Harris ard Lawrence Harris, St Paul’s churchyard, merchants. 
Henry H. Hay, Duke street, St James’s square. 
Gubian de Verdun, Birmingham. 
Richard Gregory, Gateshead, innkeeper. 
William Marsden, Hillmarten villas, Wood green. 
George Perry, Sheffield, ale merchant. 
Thomas Townsend, Plymouth, officer in her Majesty’s army. 
Jonathan Worsdell, jun., Falmouth, currier. 
SCOTCH SEQUESTRATIONS. 

Stewart Cruden, Dundee, joiner. 
William Edward Dick and Robert Fleming, Glasgow, merchants. 





LIVERPOOL MARKETS. 
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THE ECONOMIST. 


Of Imports, Exports, and Home Consumption of ‘the following articles in the 














B. Plantation); 69579 
Foreign ...... | 38869 34926 | 26317 | 20905) 35062) 9961 | 11148 12001 | 
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STATEMENT 








44 weeks ending Nov. 4, 1876, showing the Stock on Nov. 4, compared with 
the corresponding period of 1875. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 


| the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 





















































SUGAR. | 
| a Se i 
ImPoRTED. | Home Consumer. | Stock. 
British Possessions, .—————— —— i-——— —_---_—_—_—_—_ — 
1875 1876 1875 1876 1875 =| 1876 
—_—_—_—_— ey °° —_—_—_— eeene | ean 
tons tons tons | tons | toms | tons | 
West India ....00....cccccee 128616 110326 115298 | 103070} 26409 | 23076) 
Mauritius and Egyptian., 17735 14613 | 14851 20361 7214 2252 
Bengal and Pena ig ...... 8077 4041 | 7139 | 3417 | 4887 4096 | 
BATES. ...000.ccccccaccccececce 15558 12053 | 11284 12699 9242 } 10313 
— | | | | 
Total B. P. .......000.+, 169985 | 141033 | 148572 | 139547] 47752 | 30737) 
- capeeraapendienetasiedetereenaednenismnl 
Foreign. 
Siam, Manilla, &c.......... 21892 22424 | 33602 23401 18658 16751 
Cuba and Havannah...... 2763 5186 | 3976 6399 | 1887 343 
Brazil, &c, .......06 concovees 16821 8427 | 13489 10369 4968 2705 | 
Porte Rico, &€¢. ......006... 5260 4840 | 5106 5248 | 1718 929 «| 
EE 19245 60706 | 30369 54987 | 2293 3250 |} 
eS NE on! eeeenee| omnes ee 1h 
Total Foreign......... 65981 92213 | 86542 100104 29524 23878 || 
Grand Total oe 235966 i 233246 | 235114 239951 77276 6371 | 
MOLASSES, 
: - |] 
IMPORTED. Home Consumer. Srocs. | 
i scticimentiltttataris ‘ccpemipnieeiatmianss \eemiiiainate etal, epee mappieitaieaeins } 
tons tons tons tons tons tons 
West india .......c0.ccce00e. | 6031 | 3248 3569 2817 1784 2584 | 
II oetasaticeat tec: 1734) 4213 1430 2934 353 1559 | 
BORE cen cccees Seececees 6765 | 7461 4999 5801 2133 | 4143 | 
IO escecscciniee 47 | 3 48 r 3 | 
RUM, 
Exportep & Dr-| l o 
ImPorTED.  LIvsReD To Vat.|Homs Consvmp.| 























Stock, | 
1875 1876 1875 1876 1875 1876 1875 | 1876 | 


| 
SS Se a ee 
gals gals gals gals | gals gals | gals | gals 





West India...'8511440 3878540 1426365 |!265265 |1721070 1643625 2041380 2568555 























East India...| 442820 606565 | 246330 | 221400 | 137205 121410 | 242975 | 403740 
Foreign ...... 394425 430200 | 220770 | 168480 | 111690 | 61615 | 275715 | 475065 
| EXxPorTep. } 
Vatted......... }1662255 1501650 42155 | 819875 492705 516195 | 394680 | 421245 
_Tetal ...... (5890940 6316955 2835615 |2474820 (2462670 |2332845 |2953990 808606 
Cocoa, i 
| Importep, EXPORTED, Home Consvmp. StTou.x 
eT 5 
| ewts ewts | cwts cwts ewts ewts ewts ewts | 


102461 | 6398 4354} 68719} $1846 29806 37610 














Total a 108448 | 137387 | 32715 | 25259 101771 91807 | 40954 | 49511 
COFFEE. 































































































5 ~ tons | tons | tons | tons tons tons tens tons 
West India...) 3021 | 3849] 2132) 2308) 758 1538) 613 852 | 
Ceylon ......| 31659 | 24388 | 19362 | 17019} 9803 9489 | 6038 3501 | 
East India...) 6894] 8427| 3718} 3831] 4350) 4127 1617 1835 
Mocha......... 870 729 | 167 242; 445} 577; 378| 416] 
Brazil ......... 8290 | 10230] 6936} 9056) 522 1440 | 2649 | 2367 | 
Other Forgn.) 8440 | 4867| 5396 | 3570] 1876 1788 | 2262 | haz 
Total wes] 59154 | 52490} 37701 36026 | 17754 | 18967} 13547 10148 
SS  —-  -  -— > 
RICE wseseovse| 72868} 99143] « | ... | 94684] 82150] 25526 | waa | 
PEPPER. | 
~ tons “tons | tons | tons a tons | tons | tons | tons | 
a 1053 1374 | - io 1363 | 1563 972 | 825) 
Black ........-| 9220} 8218} .. | -. | 9513| 7686 | 3544| 4046! 
pkgs | pkgs | pkgs | pkgs | pkgs | pkge | pkgs | pkgs | 
NUTMEGS..| 2146) 2106) ... | .. | 25289| 2131] 1074] 986 
CAS. LIG...| 21131 | 23652 | 16543 | 24437 | 41272 | 40293 | 
CINNAMON.) 12931 | 12648 | | 14088} 13419 | 11684} 9444] 
|- ——— | ns | ee | ee 
bags bags | bags bags | bags | bags bage 
PIMENTO...| 32511] Iszaz| ... | ... | 33958) 25185 | 28197] 24013) 
RAW MATERIALS, DYESTUFFS, &c. | 
serons serons serons serons serons serons  gerons serons 
COCHIN’L..| 18199 | 13910) ... ua 22352 | 16327 6609 | «5075 | 
chests | chests chests chests c»ests chests chests chests 
LAC DYE...| 23617; 8662) .. | .. | 9082 2908 | 10827} 11288 
tons tons tons tons | tons tons | tons tons 
LOGWOOD.}| 10763 | 16761; .. | «.. | 9822 | 11022 2665 | 7395 
FUSTIC......| 2216 1992 |... | .. | 2470| 009 787 | 966 
INDIGO. | 
chests | chests “chests | chests | chests | cnesis | chests | chests 
East India...) 16727 | 25927 we =| wwe | 28522] 21766 | 14548} 16213 
serons | serons | serons | serons | serons serons serons serons 
Spanish ..,... _ 6361 | 6766| 6696 6970 | 1655 | 1615 
SALTPETRE. 

Nitrate of) tons | tons tens tons tons tons | tons tons 
Potass......) 11802 | 9172 ore | ae | 9325 | 9201 | 6763 599. 
Nitrate Soda! 11645 | 15547! ... | ... | 9561 | 9674! 6400 | 12830 
COTTON. 

| bales | bales bales | bales | bales bales bales _ bales 
E. India, &c.) 177476 130645 | 233476 | 142644 | 38689 | 34296 
Liverpl., t. |9941057 |2694077 | 401410 | 286135 |2530250 '2561400 | 595610 | 473660 
all kinds} | 
——s | ———E— ee 
Total .../3018533 |2624722 | 401410 | 286135 |2768726 |2704044 | 634299 | 507 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


















+ 
refully revised every Friday afternoon 
S an eminent house in each department. 
LONDON, Farivar Evenie. 

Ashes—duty free s dsd 

Pot, Canada........percwt 0 0 00 

Pearl......cccese+ megeneeoeenee 35 6 3% OO 

uty 1d per lo 
. wpercwt 74 0 80 0 
Fair Trinidad pe: mes a3 0 
yaquil .... - 68 0 

Brazil, red Bahia .....-.-++ 53 0 62 0 

Coffee—duty 14/per cwt; dried, roasted, 

or ground, 24 per Ib. 

Ceylon, plantation low mid.110 0112 0 
middling to fine.......0.113 0118 0 
native, good ordinary ... 78 0 80 0 

East India, plantation ......105 0 1s 0 
Native ...-.+ eenceccocccoccoos 78 0 93 0 

Manilla, fair Indan .. -+++» .76 0 78 0 

Singapore, Bonthyne ...-- 75 0 78 0 
Bally (picked).....-+++++ - 64 @ 67 0 

Mocha, fair to good ..... 102 0106 0 

Jamaica, good to fine ord. 78 @ 87 0 

Costa Rica, good and fine 98 0 110 0 
LAIT .cccccrecreeecerees mente @ ae 2 

} merican, foxy 

yy on RR 21 0 8 0 

5 ence ee ee 

ee rae 98 0 108 0 

low superior... 838 0 85 

va ae OO 
ee eek hones sees 68 0 76 O 
common channel ......+++ - oo : 

fair to eoccee 

rns - wee 79 0 83 O 

0 75 Oo 

0 62 9 

© 57 oO 

© 52 0 
and Dyes—duty free 

Aloes, East India ....... eeeee BO 0 160 

Anniseed, China, Star 85 0 105 

Argol, Cape «++.» -70 0 87 

Balsam, Peru ....++++ a. 

Bark, Cascarilla ... o> 16 0 21 

Berek ...ccccccces one Oe @ 

Camphor, Chin& ...++++++ = 

Cantharides............per lb 3 

Castor oil, firsts...... 4 

Saffron 

Sarscparilla, Jamaica .... 2 


Wax—Bees, English......... 0 
East India .......-ssessereee 0 
Cochineal—Honduras.prib 0 
Teneriffe eeeeeceesqoesee renee? 3 
Lac dye, native ...ccrsess» 0 
Turmeric—Bengal...prcwt 27 
Madras 
JOYE ..rccseseeerers 
Catch .....cevee 
Gambler ......cccccssserserseeee 19 


Dyewoods—duty free £ 
Brazil........-.0000000-per ton 
Fustic, Jamaica......+ssss000 
Logwood, Campeachy..+.-- 

Honduras 











lon .... 


t—Currant 


Fostaaansoac 


s,duty 7s 
per cwt 32 


aon k ecseccsoosousce 
duty 7s per cwt 
Turkey...pr cwt duty pd 45 
Raisins, duty 7s per cwt 
Valencia ......sc0cseereeesees 
Muscatel ....ccccsoresseeeseee 58 
Smyrna,red and Chesme 0 
Sultana.......0. 
Oranges— 
Bt Michael, lst quality, 
flat DOK ...ccsccsseseeeeee 
Do. 2nd quality ........+9+ 
Valencia .......0ccesceereveee 
Lisbon & St Ubes, $ chk 
Bicily .....ccseceeeesper DOX 
Lemons— 
Palermo...........-per case 31 
Barcelona nuts......per 0 
Spanish nuts ... per barra 43 
Brazil nuts... 46 
r nuts...... 
Walnuts, new ...... 
Plax—duty free 
Archangel ............per ton 43 
Riga F P BD .iccccccccoccce 0 
8t Petersburg, Sm «- @ 
Egyptian, Govmnt dressed 46 
native ditto... @ 
Hemp —duty free 
Bt Ptrebg, clean... per tom 35 
youtshot...... eesccseeees-coecee 
BAlE<CLOAR cecocccccccccc.cco 0 
_ a, 
STEEN cnieiisseinienssees U0 
East Indian Sunn.... 
China 





coooo 


~ 
cococoooseocoooseo ecoseco#ocooooeo oooooe 





fibre SECS OSE He Pee Sees Fee 8 29 
TOPO aerrescee evvesseressseeses 29 


JUNK orcereseserecrcersrcceseee 0 
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THE ECONOMIST. 


Hides—Ox & Cow prib 
B, A.and M. Vid.dry... 
Do & R. Grande, salted 

Brasil, Ary ..ccccooccccsccsee 
Drysalted ........e0seceesee 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides ° 








Kips, Russia..........00++s00 
8S. America Horse, pr hde 
Indigo—duty free 

Bengal .....+.seree0ee por Ib 
Oude ...... 
ae 
a 
Guatemala ....ccccccccreseee 


Leather—per |b 
Crop hides......30 to 45 lbs 

do seveeeeeedO 
ne butts ...16 


o +0028 

a butts ...16 
° ee 

Calf Skins ......28 

do coer = 8=—. 75 

do eevee 100 

Dressing Hides ..ccoccsssee 

Shaved dO cescecceseee 

Horse Hides, English...... 

do Spanish ...perhide 


Kips, Petersburg, per lb 
do East [ndia.....cccoves 


Metals—Copper per ton 
Sheating, bolts, &c...... 90 
MeO cisessinsescconnens - 62 
EE senses eccecceceses: 


Crewe amooooocooooooos 


BS Na et 





Iron, per ton 
Bars, &c., British ...... 
Nail rods .. 2 
HOOPS. cscs 







Swedish...... eeececes ececeee 
Lead, per ton—Eng. pig. 
BEC .rcccccccccccecececcocee 
FOE Lend.cccccccce-cecceceese 
white do, kegs ..... 





BSESERSwaecwss 


patent shot .. 
Spanish pig ...... 
Steel, Swedish in kegs... 16 
in faggots........ereeeee 17 
Spelter .......++. +oss-per ton 22 
Tin, English blocks,pton 80 
bars in barrels......... 81 
Refined ....cocccccrresseees 82 
Banca....++00 woccceee 20 
BErANED ccccoscceccesscosscnce 
Tin Plates, per box 8 
Charcoal, I C ..ccccccseee 26 
Coke, IC cscccoscorcsscoree 20 
Molasses—per cwt. 
British West India........ 9 


Oils—Fish— £ 
Sperm .......000per tun 90 
Southern, p escscese 34 
Seal, pale « 34 
Ge canenmee ecocecee 43 
East India....ccccccccsssese 26 

Olive, Gallipoli .....-..0008 49 


coves 4 


eoceeeeeees 0 


, 
~ 
— 















MOZadore .....cccceseseees ° 
Seed, Linseed......per ton 
Rape refined English... 
Do Foreign ....... 
Brown sess 
Ground nut ....... 
Cocoa-nut, Ceylon ......+6 
Palm (Lagos) ....cccccsecees 
Oil Cakes, Linseed, Eng. 
FOreigD ....cccccscssecscecee 
Rape .cerserccccccsvevcccccsoces 
Oil Seeds— 
Linseed.......0008 Per qr 
Rape, Calcutta, R.A.T. 56 
MAdTAS ...cccrcseeersveee 67 
Black Sea ....00.-.s00008 30 
Teel or Sessame seed 
Poppy .... ececscoocese 
Niger ...... pecovecesovococccs 38 
Petroleum-Refined.prgal 1 


Provisions—duty free 

Butter—Carlow...percwt 0 
GE ccccuin ow. O 
Ldmerick ccoscccccccccsccce | 0 
Friesland fi , finest...154 
JOTSCY cevceceersceseeeeeeeeh lB 

Bacon, singed—Waterfd. 74 
Limerick .....cccececcseeee 75 
COshE cccccccescoscece 






SeaorikbEsSSBS8coo 















Hams, YOrk ..s..ccsecsesees 
Irish ..cccccccccccocccecccccs 84 
Lard — Waterford and 
Limerick bladder .,, 81 
Cork and Belfast do ... 78 
Firkin and keg Irish .,. 76 
American & Canadian 0 
Cask ao do 68 
P ork—Amer & Can..pr.bl. 74 
Keet—Amer.& Can.pr.te. 0 
Cheese—Edam new....00-. 64 
GOUB.ncccccccccccccceccccsce EF 
eT 
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cococoaeono$ koa 


eyenae free 8 
t TD .scsseseeeepOrcwt 8 
Bengal, table ..,..0....cccee- 10 
Do yellow reccorcsseceseees 8 
Madras.......... 
Bosin—American, com... 


SP sdtiiliabibesessnene 


Sago—du 
Pearl .......00.....percwt 16 
ee 12 

Seeds—Caraway...prewt 40 

CaNary..eccccosscseeeeePOFr Gr 70 

Clover, red .........per cwt 60 
WRERS cccccccccsecccosesececee OS 

Oe 

Linseed, foreign. ... per qr 49 
BOmMbay .secrccccssssseseeeee 48 

Mustard, brown...per bush i5 
WHENED cnscencensssoensescnmnce. 20 





CCone 


















Rape per last of 10 qrs ...£33 
ilk—duty tree 8 
Surdah .........00....per lb 26 
Cossimbuz eco 17 
Gonatea .. 17 
Jungypore .. 18 
Comercolly....... 18 
Hurripaul ......... o- 10 
Radnagore ..... pred « 17 

China, Tsatlee ......00..00002 23 
We ONRT csacsnccosepsnneess « BE 
eR ictccscsecovensencenee: 10 

Re-reeled China ........e..0008 26 


Raws—White Novl....... 





a -- 46 
Trams—Milan, 22-24 ...... 42 
Do. 24-28 0.0. 42 
Patent Brutia........ Geventenee 44 
~—- Raw—Mypbash ...... 38 
Sodai ...... 26 
a 24 
Kosha .... 0 
Mastah... 0 
Acchezan ... eccecese-co O 
Spices—Pepper, duty free 


i 
lack, Eastern......per lb 0 
ae OS sno © 
Pimento, duty free 
Mid and good......perlb 0 
CID Nntncamininn 9 
Cassia Lignea, dy free.pct 52 
Cloves, per lb—Zanzibar... 1 


Penang...... eeececcceceeccsccs 2 
Ginger, duty free 

E. India........... -per cwt 24 

Fair Cochin.... ° 





Mace, duty free 
Nutmegs, duty free 
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Rgiette—Ren. duty 10s 2d per gal. 


amaica, per gal., bond. 
16 to260P ... 














30to35 — 3 
fine marks ........0.000+ - 4 
Demerara, Pp sevee | O 
Leeward Island — ,,.... 1 
East India OOP. eeune » i 
Foreign tied » & 
Brandy, duty 10s 5d per g 
CIBTE cecececce 7 
Vintage of | 1874 ......... 8 
Ast brand { 1872 ........ 9 
inbhds | 1870 ......... 9 
1889 .. 9 
Geneva, common — 
Fine ....... enceese memaunse 3 


Corn spirits pf d paid 11 
Spirits f.2.b. Exportation 1 
Malt spirits, duty paid . 
German spirits ...... 


Sugar—Per cwt. 

British Plantation,grocery 
refining ........ 

Foreign Muscov., 





‘grocery | 
DORRIT » cceccecccccccesecesee { 
Mauritius, crystalised— 





WS BIS ccoceeee 
WO TD  cccoctescccecce 
Syrups, low togood yellow 24 
low to fine brown......... 19 
Bengal, low to fine yellow 24 
low to fine brown ......... 18 
Penang, low to fine yellow 25 
low to fine brown ......... 18 
Madras, low to fine crys.... 26 
Native, low to fine 
DEOWE cccccccccsccececcesce 19 
JAZ ZCTY ceoreeceeesene ececece 17 
Manila, fair brown ......... 23 
Muscc vado....... esescoesces 18 
Siam&China,lwtogd white 27 
low to fine yellow ...... 2 
low to fine brown ......... 18 


Java, low to mid. white... 2 
low to fine yellow & grey 
Cuba, clayed, Nos. 12 214 
- ali 
Bahia & Maroim,fine brown 
0D NIT seensencenterencecses 
mid. to good brown 
en 
Pernam, Paraiba,& Maceio, 


FONOW ccccecccccecccescoseocee BB 
low to fine brown......... 20 

j Egyptian, good to fine 
crystalised ..... Prcerescee 30 
| low to fine brown ......... 19 
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Refined—For consumption s 
Titlers, 22 te 24Ib......... 33 
Lumps, 45 ID seseve..s sss - 0 
Wet crushed .,....c0cc00+ 35 







For export, free on 
Turkey loaves,lto 4 lb 0 
6 Ib LOVES ....cercescrereeee 43 

COUGIAD  ccsastntsttaierceres OF 

WwOR A rccccssssienstensccince 14 








Dutch, refined, f.o.b. in Holland 


No. 1 


Crushed, superfine, in 
- No. 1 


bris 35 
34 


- No, 2 _ 
Belgian refined, f.0.b. 
4and 3 Kilo loaves 
Crushed, No 1 in barrels 35 


Saltpetre— 
Bengal.........0.. per cwt 18 
English, refined ......... 22 

Nitrate of 8048 cessccceseseee 12 

Tallow—duty free, per cwt 
= Petersburg, lst ¥ C... 45 


+P eeOOC Or eee eeeeO eee eeeaeeres 


Tar—Stockholm... pr brl 22 
Archangel ceccccccoscorsssee 20 
Tea—duty 6d per lb 
Congou, fair to good......... 
Kaisows, fine to finest...... 
Pakling, fine to finest ...... 
Nw Season's Oonfa&Moning 
Ning Yong and Oolong ... 
Souchongs, finest ............ 
Flowery Pekoe, fine to flnst 
Caper, finest .......s0.ccccores 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, AneSt .....ccccceeceeeee 
Young Hy son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune ..,.., 
Japan, fine to finest ......... 
Assam and India .,..,......, 
Timber —Timber and 
Hewn Wood—Dantzic 


~~ bo 80 OO be et pe 





























33 9 
at Antwerp 








SEREoka 


oo weoewe 8208208 cococosocrt 


d 
0 
0 
0 
0 
0 
0 
0 
6 
6 
0 
8 
0 


BRERKO 


0 
8 
3 


0 
0 


eof FFRSR 






~ 
eeCHMROOSCBSOOOeSNaENAS 


~ 
CEewMHMHKESHDaNKMIS CO OCF S00 


& we 
SrwenwwewrHrnamwotmennwre CO OS ono 


~ 
-»ooe 


& Memel fir...per load 60 0110 0 
Riga fir .... 0 85 0 
Sweddsh fir.... «- 4 0 55 0 
Canada red pine ......... 70 010¢ @ 

— yellowpine,largel0@ 9110 0 

_ — small 80 0100 0 
N.Brnswk.&Can.Bd.pine 80 @ 100 06 
Quebec OA wiseseeenelSS 0 160 0 
Baltic Oak .........+0000000-100 0 160 0 
African 08K wecrree 0 0 8 0 
Indian take .s.s..s0000-4.220 0 250 @ 
Wainscot logs 13 ft each 76 0 130 © 

Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £8 @ 14 10 
— oon o« 710 17 0 

ussian . «« 910 1710 
Finland ... 7 oe 7 0 13 10 
Canada Ist pine............21 0 26 0 

_ soveeee 1210 16 0 
American spruce .,....... 715 12 0 
Dantzic deck, each...... 017 110 

Staves— 
Baltic, per mille......... £159 0196 0 
Quebec, perstandarddo. 85 0 O 0 
Tobacco—dy3/pibespct. sp d gs d 
Maryland, per |b, bond... 0 6 O 9 
Virginia leaf ...... ove O 5 1 2 
— stript one O 8 10 
Kentucky leaf ... - O 44 O11 
_ BEFIPt n.eccocee O 74 1 1 
Negrohead ......... duty46 11 36 
Columbianlf.duty3/k5pc 0 5h 2 2 
OS ae onigne - 20 6 QO} 
— cigars, bddutys... 8 0 35 oO 
Turpentine—per cwt 
American spirits ...,........ 27 3 27 6 
French dO sesssorcsesseseseeeee 0 8 O G 
Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...€15 0 16 0 

Half-bred hogs ........ 16 10 | 

Kent seeces ..,,., 16 14 

8.Down ewes & w 16 10 

Leicester do ..,........ 16 10 
Sorts—Clothing, pickick 17 10 18 ” 

PHIM seo.ssrseesereeeee 1616 17 10 
Choice ........ 1510 1610 

ne 1410 1610 
Combing—Weter mat i9 @ 20 90/| 
a 17 @ 
COMMON -sercsccereeees 15 lo 
Hog matching 19 9 
Prime macching...... 16 10 17 9 
COMMON ccccccccesceess 15 0 16 lg} 
Coloniai—per ib adsd 
Syaney.-Fleece&iamb... 1 14 3 lk 

Scoured, &.. core Ll ob 2 

Unwashed seossesseeees, - 0 7% 1 of 

Locks and pieces ...... 0 g} 1 54 

Slipe and skins ........ - @i1s la 
P. Philip-Fleece & lamb 1 94 2 +h 

Scoured, BCres.cccccccceres | 3 2 

Unwashed ......0.000 O gh 1 % 

Locks and pieces ...... 0 ] 1 8} 
Adelaide-Fleece & lamb 1 34 17 

Booured, Bc....ccccccccoce 1 14 19 

Unwashed ..rscscore O 6h 1 

Locks and pieces ...... 0 7?m°OL 
V. D. Ld-Fleeceklamb 1 94 17 

Booured, &c....r0cccreers 1 OF 17 

Unwashed ......00000+. 0 7% 01 

Locks andpieces ...... 0 8 11 
Cape G Hope—Fleece 

and Decccscrcsvcccee OIL 1 8 

Bcoured, &C......000.',' 1 £3 «21:10 

Unwashed ccccersccceeeee O 6 °°: 
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THE ECONOMIST. 


THE HIGHEST OFFTOTAL PRICES ARE GIVER. 


RAILWAYS. 


PRreverence SHares & Sroces, wire Drvipgnps Con- 


TINGENT ON THE Provrrs—Cor ontinued. 
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ls rr oe 
Autho-| * ies 2080007) Stkj100 |Purness, 6 % sc... 1140 eo]; 
rised | $:| 3 | Name. (Se | 2276001) Stk}100 | Do 8% .........-.n00s iss | $| 3 | Name, ome 
| Isepe., B | Oe =™ | 227000%| Stk]100 | Do 44 % perpetual .........--..../107, | | a | om panies. 
Leagan a meena 60000] 10 | 10.| Do convert, 72, 6%till 1 Jy,'77) 128 | —|— saan omnes 
| @B27015/) Sth 100 Caledonian ...<corcssorssesereeseeee-|Le2h 60000} | 10 Do do 1873, do 1878) 12 ree Yotting, & Granth, R & C'GreatNorthern}103 
28773, 20 20 Cornwall .... ceseureseceeses/ 64 4 9051187) Stk}100 |Gregt Eastern, 44 %, 1861-2 ...|106 25 | sil [Preston and Wyre ......... L.d&N-W.&L.Y| 49 
| 18200007} 20 100 East London (Consolidated) . eevee) 25% | 1122600/7| Stk/100 | Do 6 %, 1862 ....../116 Stk}100 | Royston, Hitch.and Shep.'Great Northern|149 
| 26420002) Stk) 100 | Parmens.....c.ce.cesceese-senneeees eseee 130 12044107) Stk}100 Do New 6 %, 1863 ....../115 Stk|100 peer? and Hereford) 
| 47777104 Stk 100 |Glesgow and South: Wester ooo A232 3169007) Stk/100 | ~ de 56 %, 1864...../114 6 % Rent Charge Stk L@N-W.&G.W,! ... 
| 10150223) Stk 100 Great Bastern ....c.0+--scee+--eoeer) SOR | 5410582) Stk) 100 | 6 %, 1872 ......)114 Stk/100 | |Vietoria Statn & Pimlico| Gt. Wstrn. &./212 
8268861) Stk 100 Do Bast Anglian, No. 2 execeeeee] 14 $873000/) Stk a lareet Northern, 44% Perpet. "PL! a Stk 100 Do 44 %.. ioe i eee 
| §609632| Stk 100 Great North of Scotland .........| 16000007) St Do do 1876 ...0.+... 107 20 | all |West London, ‘Class A ) |W. Lon. Ex. es 
| 7331120/| 3tk/ 100 Great Northern ....-+-v---+e-eee--/135$ | 4820601) Stk 100 \Great North of Scotiand 44 %, i‘ 108 20 | all | Do Class Bu..cccereree > Lon.& N.-W.4 | |. 
| 13692751 Stk 100} Do A) A reevesno dvd.'til (/1444 | 2180301) Stkj100 | Do 4} % pref, B.......... 20 jall | DoClameC...crccceceoe) | &O Wise Cl 
| 11692754 Stk,100 | Do BS 6% hasbeen paid B (|145 9779481/| Stk}100 |Great Western—Consl. Pref. 5% | i124 Stk/100 |'Weymoutb and Portland...|G. W & S. W....) .., 
4643132/| Stk 100 \GreatSouthern& Westrn (Irelnd)| 128 6136502) Stk}100 |Highiand Ds GG eeocqeceameee = os i Staanvenn @ = 
13929129| Stk 100 Great Western, Consol Ordinary i97 | 4000001] Stk/100 | Do B, 5 % cccecoccarsssessesseeceeese| *** }— . ewe 
| 14993922) Stk! 100 Highland ......c0ssrsseeeserereenee| - 125120] 6%] 6})Lancashire & Yorks. New 4% aut! ; $6 
| 14116594) Stk 100 /Lancasbire and Yorkshire .....+/136 | 12330002] Stk{100 | Do 4% %, 1861 .s.ssveceose sovve...|UI2 ood 1213 . $0 
42412601, Stk 300 London, Brighten, 6 8.< Coethe. 118% | 6077501) Stk}100 | Do 5 %, 1865... nee Tee lS \3 Name. wee 
| 13068701) ... |... | Do Preferred ..... “1136 883000] Stk|100 | Do 4b %, 1872 ..-ccvse 12 ee 1 r 
13068701) ... Do Deferred ..,.+-0++--++-+ « 1024 | 13000007) Stk}100 | Do 5 % 1974....++....00-. --/124 ual gun tien 
10190188! Stk.100 ‘Lon.,Chat.,& Dover, Arbitra on) 22 180000' 10} 6 Do65% 1875, coemed at 1 pni...| st 1639785! Stk 100 [Caledonian ..... ciilinieakal cove % II 
811365729) Stk|100 |London and North-Western....../147 8605! 20 | 20 Liynvi and Ogmore, New 5 % ... $89161/) Stk 100 |Cornwall possentend.. 
93123044 Stk|100 |Londen and South-Western.......129 650000! Stk|100 | London, Brig’ton, &c.,4% % , 1868 nl 4291501) Stk 100 past London.. 
1! “@50650/| Stk|100 {London, Tilbury, and Sonthend.| 88 133900!' Stk\100 | Do do % , 1860 4000007) Stk'100 | Do 1874 ...... 
36382032 Stk /100 (Manchester, Sheff., & Lincolnsh| 74% | 7160067) Stk|100 | Do do 4% %, 1861 110 6978721 Stk 100 |Furness ............ 
9271302) Stk!1c0 | Do Prfd. {Defdrecvg no div) 109 943000! stk\100 Do do 4t %. * 1863/10 103867321 stk 100 |Great Eastern .. 
9271300 Stk!100 | Do Defd 7'till6%is pd to Prif ~ 830970! Stk/100 | Do do 5 %, 1865) 123 15100002, Stk 100 | Do A,....... 
| 43167302] Stk|100 |Metropolitan........-.s0--s--see--/105$ | 1661335! Stk/100 | Do No. 6 5 %, 1866) !23 3026334) Stk 100 | Do B, 1867, redeemabie...6 % |122 
| 702801] Stk!100 | Do Prfd. Befdreevs no div}. 3220962 Stk!100 Do No.? 5 %, 1966) 123 aoe Stk ..» |Great North of Scotland ory 109 
| 79280! Stk'100 | Do Defd 2'til6%ispd to Prf + | Stk/100 | Do Consolidated Pref. 5 % ...... 123 aoe Stk 100 |Great } —— L seve 
| 92500004 Stk 100 | Metropolitan District........... eve] 482 | GO0000L) Stic) 40 | Do Scrip..........0ceeeserereeeens Geel ened et rena. 
300004) 10 10 |Metropolitan & St John’s Wo") -. 5035833! Stk\100 |Lon., Chat.,&c., Arbitratn, 4} % 70h Rn. Stk, 100} Do seseecsssssoseee aa 
| 18800388) Stk 100 |Midiand “¢ a Ordnry ” 11353 2197666! Stk 100 London and North- Western 5 %|:*7 snisneel on = | DO w+. | 
| 8300004) Stk|100 |Monmouthshire...-.-+--ersssssse -|154 240000!| Stk|100 | Do Bedford and Cambridge...|103 ss77o1t Sek . O hg DO, sxeeee eevee %)130 
| 37981692) Sth 100 |North British ..........++ ~.-{1068 | 300000! Stk/100 | DoShrewsbury & Welshpo Wis 4160184! aot Highlamd .ccccsccosccoccoscesscee4¥%} ave |! 
| 19541107) Stk|100 |North-Eastern Conseis . .|158$ | 9711077) stk!100 |London & South-Western, 44 % |112 ‘40rasot Stk 100 |Lancash ireand Yorkshire...4 %|107 }) 
| 19760004) Stk 100 [North Londsm .s.-...++ )140 | 15000007 stk/100 | Do do 5 % 122 on Stk 100 |London and Blackwall .., "744% 109 
| $230140i| Stk 100 |North Staffordshire... 66 | 10000001) stk|100 Manchster, Shff, & Linc., 6% 1865|107 scanneas och 100 |London, Brighton &c......04 %|107 || 
2760004 Stk 100 |Rhymmneg .....-.++. 85 | 1000000/| stk'100 | Do do 6 % convrt|115 5241000! Stk\100 | Do perpetual.....ceseee. 44% (1? || 
1552564/| Stk'100 |Shropshire Union .... | 74 10800001 Stk 100 | Do do 5% 1874...| 114 7140821 aa = |Lond., ait é Dover Arb 44% 113 || 
6362481) Stk'100 |Somerset and Dorset ........ a 7500010 | 4{| Do do 5 %1878...| 54 | reegso03 — 100 | D0 B sssrscsssssessersereneee »-- 4% [111 } 
| 1569665!) Stk 100 South Devon ....++s-+ 69 3000007 Stk 100 Metropolitan, 5 % ..... eccecee 123 317001) st 100 [London and North Westerns %/1¢8 | 
| 85326397) Stk 790 Sonth-Bastern ........-.0.-seeceee-- 127 100000! Stk 100 | Do New, 5 % ... 1122 sonanaa Stk 100 | Do ... conpeneaal 
| 2232470 Stk)100 | DoPrfd. {Defdrecvygnodiv) (139 | 6000001! Stk 100} Do 5 %. 1869. -tesercsennseeee-|!22 | gi gs7 1) Sex| 100 [London & South Western 4.4 Sith 
22424702, Stk|100 | Do Defd 7'til@%is patoPrff 148 | 2500007) Stk100.| Do Irredeemabie 6 ‘%, sera .jfee | Seed onto |, Do do 19684 %/207 |) 
12755) 20 | 20 |Staines, Wokingham, & Woking, 30 260000!) Stk: 100 | Do do 6 %, 1874 .. ~b22 sessed - 100 |London, Tilbury, &c............4¢% 10g |) 
11100001) Stk/100 |Taff Vale .......00-+e+0+ oxooessocecee| oo 16000007) St«\100 \Metropolitan District, 6 % ...... 109 456 a tk/100 |Manchester Shetield, &c...5 % | 127 
2500001, Stk|100 |Waterford and Central Ireland| 9480681/| Stk\100 |Midland 5 % Con. Perpet. Pref...|124 nesen0l Stk|106 | Do do 44% |116 
2500004 Stk/100 |Whitby, Redcar, & Middlesboro. 30 164376, 16 | 16 | Do5% New, opt. to eon, Ag’77 21} 36 243i| Stk|100 [Metropolitan ...sc.sseeseeer 1106 
=— 189162) 16 | 16 Do 6% Pref. 1873, do Aug. 1830 202 1 . S Stk 100 O epcccecce: ooh h% 14 
. nae 193760 12 | 8 | D05%, 1878 s...secssccsseccesseens] “":, | 22916811] Stk /100,| Metropolitan District....s8 % (M8 
PREFERENCE SuaREs AND STOCKS. 19500 10 7 | Do 4) %, 1876 84 | 10216778) Stk|100 |Midland...... . ....ccccorrccocreed W207 
$667164/| Stk/100 Caledonian 4%, Oon. Gnar,......)l02 | 3850198!) Stk|100 |North Britiet. Consos. 4% Ne, 2| 98 coed = ow 'North British conten ee % [1055 
4000001| Stk| all Cormwall 44% guaranteed ...... 2419572i| Stk\10¢ | Do cain. & Glas, Ordy, 44 %/)45 8952162i| Stk 100 [North E ee 5% 
166250/) Stk\100 Glasgow and South - Western 4210001! Stk}100 | De con. 5 % preference 1874.. hae 1198219! mea line | ; BeLEFrN cee + % [1073 
guaranteed 5% ...s0+....000 1000000/! §tk'100 | Do 44 %, 1876 sre.sver seerveeen--(05 | “QSogr@7! sthito0 (North Eongag - 44% |116 
6500001100 |100 \direet Eastern, 5% Metropolitan 6350001) Sti 100 |Norto.- Eaatera, Stockien and | sensseatl otlies Inath Remain” <= = | 
Stock, issued at 105 ....... aringten, Ulags J)" ....... 3 oe 
960000) Stk|100 Do E. Saas an No. 1/120 arose! ~ 8 | Dob % con. into ord.Jan.1,1878} 12% oad oe = ree DOVON ..ccssrscceeeseeeed %/b28 
960000/| Stk 100 | Do do do No. Qesesseseesereceseeeee(120 | 20000007 Stk100 | Do 5 % reveemable Jam. 1,1884))08 |  oooi50)) oie 10 — Eastern Perpetual ...4 %|i 
6418171) Stk}100 | Dio do 0% cecccocessecssvreeereeees-| ove | 11812501) Stkk'100 Do Blyth and Tyne, 4% ....../105 | Stk!200 | GO 1867-8....sereereeeeeeeed % 
132880/| Stk'100 | Do B. Union 4% guaranteed..| 96 6512000/| Stk 100 | Do New Pref. 1876, 4 % til) |} ismITESH PossEssions. “a 
800000!) Stk'100 | Do Norfolk 6% Ext., 1846......| +. ra 188%, 4 % in perpetuity ..,...|1053 i00 100 Atiandl 
1050001} 3tk/100 | Do do 54% Ext.,1847...000..| « | 7000007) Stk/100 |North London, 4$ % (max 5 %)| ~» 9092001100 |100 —y  & St Lawrence sharesl02 || 
69801] Stk\100 | Dode 6 % Wav. Val., 1847 ...| ... | 9710002) Stk/100 |North Staffordshire, 6 % - oop 147800! Stk'00 | oe Sterling Mort. Bonds)02 
1268964 Stk{100 | Do E. U. Harwioh, 4 % ......... 96 | 3600001 Stk/100 | Do 4b %..+...s0---ssrsesseseveenees| 105 | rogeengy Stk 100 Bomb fm yo Deben., 1801, 98 
1874504 3tk|/100 | Do do Woodbridge Exten. do| 96 2130002, Stic|100-|Rbymney, 6 %, 1864 .........se00..| 139 59518| 10 | 10 |Buffales aroda & C. India g.5%/115t 
1298262/| Stk |100 Great Northern 6%  ....+.cor-eeee+) 125 850001, Stk/100 |Somerset & Dorset 5 %, let Pref. » | 9978001100 100 | Do dg weg cronPreference, ¢f 
1288716i| Stk100 | Do 6k% do do do ./113 | 908807! Stk/100 | Dodo 6 % 2nd Preference ......| a | oan eke De eee 
576000!) Stk\100  DoLeeds,Brad.,& Halifax,6%| ... 3600002, Stk 100 | Do Bath Exten. 5% Pref.shre.| ... 2090002 100 |100 \Canad oa Bonds 2nd Mort...) 97 
||” Great Northof Scotiand,istpref.' ... | 5566487) Stk/100 /South Devon, 5% ......09» Teeenat\100 |toe [Dennen nee rte ist Mort. 9 Same 
2930902 Stk 100 |Great Southern and Western 20916001 Stk 100 |South-Eastern, 44 % .... ‘ 1120002 100 oo ‘maaan perpet. preference]}9 
13291002 Stk/100 | (Ireland) 4% cscece.ese0-...00 04 | 6408200 Stk 100! Do 6 % serseeeee-s--- 1128 | gogs5901 Stk 100 edgy m= preference...|199 
68478547 Stk 100 [Great Western — Rent-charge * Failure of full dividends in any given 4-year notto be | 26145920 Stk 100 \Ea- : ii te 5% 1:6 
| ssessase a i —— 5 Wy 127 | madegood out of the profits of any subsequent }-year | 10988594 Stk'100 |Grand Trank of Cana ‘a 7 “4 - 
k| | Deo Consolidate uaran. 5% |i27 = = : 5000 ececeeees 
456000 100 | all |Lancaster and Carlisle, 43% ten | oes o i ee eee 98 
on - +4 een a ela “| - } Luxzes Leasen at Fixep RENTALS. — — ae > lat Praferense Bond @ccasee S 
2877941, Stk\100 | Do 6% (East Lancasbire)......| ... ” - 71669111 100 a oe - ator 
688048! Stk/100 | Do4}% (Blackiurn purchase) 112 | 2 | .; |= 8 |“ eo000| ... (100. Do Island Pond Sti Mt D.Seph 4 
1965860?| Stk|/100 | London, Brighton.&S C 6% guar. 125 = | = Name | Lessing Sr 300000 100 100 Do 5 % P ~ I Dabs ate 
1606377 Stk|100 |LCDSheerness Rent Charge #}% 110 m | Gapeme. =™ | 19308000) Stk 100 G seest Radian iene a a a 
270000 Sik 100 |London& N.W.,C.4&Nuneaton5% 127. | ——|—- ————- —— |e 7002 201 12. Do New nineula, gua.6% 117% 
| 1712522| Stk|100 {London &8. W.,7% , late 3rd Shrs. Stk 100 Birkemhead .....cessser+-r+| Lad. W.@G. W104 5938 20 6/| Do New do 5%! 155 
| $26!78 Stk\100 | Do(Portsmuth. perpet.anns.)| ... | 100 | all Do 44% it cccapengl ilanaaniaee 21760 20 2! Do New do 5%) 9 
| §372000/) Stk\100 |Manchester.Shef.,& Lincoln.,6% 145 Stk 109 Buckinghamshire ..,......|Lon. & N.-W.../104 258096) 204 204 Great | Western of C do 6%) 5 
| 476494/) Stk'100 | Do Ist Preference ........0..00+. L11 Stk|100 Chester and Holyhead. cont | DG. coerce] OR 647000 | /100 100 “Do it % =" eg 
559506!) Stk|100 | Do 43 Preference ....+0...es0++0- sien RIND | BERANE, ccccccepeceepetegs| EPG soccencomsnal BOT 1127000/100 100 | Doé % de ppagatie 1577-8) 99 
| 8666982) Stk/100 | ae do do 3%%| 77 BUK)100 | D0 6% cseepeerseeeeseeesees| Do «+ sovseee| 127 2276601 |100 100.| Do 6% Pref.con.t ally Liesoh 
| 62830; 10 | 6 | do redeemable6%| 7} | Stk 100 Clydesdale, guaranteed,,,/Caledonian. ..,| 199940C!100 100 Do Perp. 5 % Fpaentaenay nears 71 
| 2600002) Stk) 100 DoRed 5%8.Y.Rentcharge1363 ... Stk/100 |Colchester, Stour Valley...| E,Union.& GE ene 205000/|100 all In aoenael Bridge,6 % beet | o 
4900001) Stk/100 ; Do Irred. do do . Stk|100 Dundee, Pesth, & Aberdal.|Caledonian — 680001 100 100 | Do@% Mort. Pref. Sha inal 
7410201, Stk) 100 Do7 % do do ' Stk|100 De Preleremee 000000000] D0, secccccesess| see 100,0002| 100 Levis (Quebee “&K. i > 
30873064 Stk|100 |Midiane 4% Con.Pert.Rent Chge 205 | Stk/100 | Do Ist Class Preference) Do sressss. ws) oe | 66920500| Stk!100 |Madr : teed 5 % +34 
696 1577:; Stk|100 Do 4% do guar. preference ... 105 Stk|100 'East Lincoin guar. 6 %.../(ireat Northern) ... 1710} 24 2) _ = COS Me ensernnnhl OE 
24441291) Stk|100 | North British Consol. 4%, No. 1 100 8tk/100 |Gt. Eastern,Newm. — |Great Eastern..| ... 1000000/| Stk100 | Do _ 5% wevvcsene) 4H 
4531211; Stk|100 | North-Eastern--Consolidated4% 104 Stk|100 | Do E. Anglian B6 %.. 600000/| Stk'100 | Do d 42% sveveoneet OO 
| 18804224 Stk}100 | Do Hull &S8elby pur. 1871,44% 105 Stk|100 | Dodo 7 %  cccccerseees 10000001) Stk'100 Madras. I athe & 44% --e-neo0e/ 108 
2090000); Stk}100 | Do 48% redeemable .....00040.. ... Stk100 | De do No. 1,5 % sr. 10694) 560 | 60 |Melbo — ee a 
T7918914 Stk}100 | Do G.N. EB. 4% ...ccocccecssereee, coe Stk 100 Gt West., Bristc! & Exeter,| ose 100 |L00:} Do @& Bonds, ant sou dass 
60872, 25 | 83) Do Berwick capital .....00....) o & Sth, Devon Cos. 44 % | Associatd.Co.'s}112 - |100 00) Do &. do - ; 7 
4600001 Stk|i00'| DeStoetn. & Daringtn.a.B% ... | 10 | 10 |Hammersmith & City 5 % G.W.&Metropol 885000|100 | ali |Midiand of Canada, Stig istMei} 
1060000 $tk|100 | Do Stocktn & Darl. B&C,6%|147 | Stk|100 [Lancaster and Carlisle... Lon. & N.-W...250 | 260000/| ... 100. |N.of Canada,6%, let oref-Bads fap 
an - ~~ ee coecsccseese | LOS stk {100 |London.and Biackwal l... Great Eastern..|109 285000/ al 100 | Do ne — = 1 | 
) | all |Nor taffordshire ......0--000+.| 2 tkil00, To eocccces cocecccese cececccecoes 3200, ‘ 
2110001, Stk} all |Sevenoaks,Maidstone& Tunbridge} 108 Stk’ 100 kone end Sepacbheeaeeaianean r wat00 100 100 [ete ieee ee 0 | 
496361) hw 100 | South Deron, rent-charge....,....|124 Btk/lV0 | Do Preference sesso] DO seereereeree/122 | 40000001) Stix 100 loude @ Raniikan. anar on tus 
, s -E , . eee! 
some on au tenth = k a hamaniatt BUR. 4% ceceee qemeasl Eastern..| ... ee my wr Boks de,Paneah,& Deln,gus a 
984300. eeeeeeeewees ($2 TF DUR AU = BIU OD AD teeter tenceereeneeee eeeeeeeeeeee cee J 
1ABOOGI| Sth }200 | Taff Vale, NOT vvcveeeenserees --/105 | Stk|100 (Midland, radford, Pref. Midland 20000007] Stk'00 |South Indian, guarauieed 6%-)R2 
== —e = — Btk{100 | Do Matlock, 6 % vesesssec) DO sersecceoseel soe | 20 2) Dob % wu. aay 
> : | 8/0) 06 QD. eee eeceeceneceseneee seneenes 3/13/ 
PERFERENCE SuaREs & STOCKS, wITH DivipEnps Con- | 5Stkj100 |Mid Kent (Cray — ove Lis Cy, & Dricee! S8tk100 Do 4% - 
TINGENT ON THE PRorits OF RACH SEPARATE YEAR eo i wertheen 4 3 Eastern, 6 % Great Eastern. | 60 6500|100 100 |Tasmanian M. Line 1... guar.6%| 60 
nar . s “ | all | weneeeees . Great Eastern...) ... 660001! 10 yu n 
Sanat antes \Colacensen, 4% Con, Pref.No. 1 {101 Stk |100 North- -Eastern— Hartiepi N.-E,—Berwk. a “48 dente ies Sel 
; | etx = Rest L ~ .% eoecceee es asaes aves 100 Stk 100 North & Sth.- West. June, L&NWM.&NL/170 457500/100 all Wellington Grey & Bruce Ry o! 
400000/ | ondon, 6 %, lst Preference} 49 Stki100 North British Con, Lien... ..o...cccccssesesesss LU] | Canada 7 %, Bda.ist Mort! 8% 
; 
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tinople, Limited ....ccc+s0 93 70000, 1 | Yall | Silver Miaing, Limited| f t 


38: § 


*] see . | + |Moskow-Koursk ...........0.+ eecocee © 





{ati exican, | imited .....0 1 ... | se [National Pisca to ¥ 5 20000) 20 7 jAustralian .....cccccseee) IP 2 
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—— EE 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Foruien RAlwars ; Foreren RAILWAY OBLIGATIONS Autho-) 3 | A se — 
- - = atti rised | 5 > | 
— Autho-. 3 _ 23 ~~ | Redeem. 38 Issue.| 5 — Puan. | Closing 
rised is 3 Name. SE 5 | —|— Name. 2e ane tant stan bead 
Inve. Bik oe oo | Yrs. At x 6 all |Assheton, Limited.........,5 2 1} 
——— — SS ee, nee | ——— 10340} 6 | 1 |Devon Great Consols ... 3 
48 10 | all Antwerp and Rotterdam ........ 19 20! &3 par Antwerp and Rotterdam........3 %| .. 612] ... | 733 \East Basset, ** Illo wen" 
90000 20 | all Bahia & San Francso..L.,¢.7%_ 193 | 100) 7 joar Bucharest and Giurgevc, cuar. 6144) ww» =| 2/14/6 ‘East Caradon. qT 1k 
42500 (6 | all Belgian Eastern Junctionseese.... 24 by Danubian Principalities. 7 %/100 bie 62 14 |East Wheal Grenville ... : 
$5000 10 | 10 Bolivar, Lim ted w....+--o..ss+sseeor 7 | 100) 5& | par Central Argentine se..eesserveee 7 %|100 1906) ... | 4/90 East Lovell.. + 
|| 133000 10 | all ;Buenos Ayres, Gt. Southern, L. 12$ | 100 |. [ see) DO vessseesvecs ors 7 %|100 | 15000| ... | all |Great Laxey. iimited..| i9 BI 
330450 Stk. 100 | Do6 % Debenture Stock ...... 110 100 | 33 par Central Uruguay Monteviedo... 7 %| 87 1 1 2 \Hingston Downs a3 
61660 Btk.'100 | Do 7 % d0..0.....e0ccossesseessveees 124 | ... | sw | oe Charkoff-Azoff, gua. by Russia 6 %| 82 9000) ... Marke Valley... lt 12 
36000 10 10 Buenos Ayres & En-enada Port, ove , one Charkow-Krementschg, guar... 5 %/| 82 40000) 4 34 \Meryady Iron Ore, L in. . lid 
} | } Limited, 7 % Preference shs, 8 84%) 38 | par Datch Indian, ee soeeee 44%} 90 1120} ... seen] Providence “UnyLelant 1; 2 
60000, 20 all Central Argentine L., gua.7 % 15 843) 38 | Par! D0 18690 cccc..coomcecesssoccsseres 48%} 90 612) ... 14 South Caradon ; 110 1 0 
17440 50 | all Centra! Uruguay of Monteviedo 100 | SB [PAF | DO IBZ nccccccceccsvecsse-srecerve © GI ove 6123) .... | 6/5/6 South Cork farrew .. x é€ % 
} 7 % guaranteed preference... 18 | 10° | 10 | per E. Argentine, 1 Mt. Deben. 1834 7 %| 58 496) ... |44/3/ 9 South Wheal Frances } } 
8400 100 |100 Copiapo .... scucruecus 76 20 | 96 | 28 Eastern of France .....c....00s000. 5 %]} 13 120001 6 | ail |Tankervilie, Limited......' 9} 104 
| 16 | al) |Diinaburg & ‘Witepsic, me Scrip| 16 4 | 75 5 \Great Luxembourg .. ~5 %| 43 6000) ... 9 {Tin Croft.... aed 21 23 
26-}al1 Do Registered sisscsccscsnvssseecee| 16 | 20 | 75 | 35 | D0 ccccccccececccoseence, wo %| 24 | 160001 all |Van, Limited ......... aaa 35 37 
2 ie ee “ o 100 | cer | we |Havana and Matanzas eee 7 %| 43 6000| «oe (3016/8 | West Basset ........... a R 
O NOW cesses . %| 27 3000] ... | 12h | West Chiverton........... ‘ 
F 20 | 3 BDO 40... cocccccee bade ddendankestill eo! 43 100 | 10 | par Iquique and La Noria Railway 600) soe | bat | West nee. ree be — 
$ 20 20 |/East Argentine, Limited, g.7%| 5% Peru, Mort. Deben. Scrip ... 7 %| 69 612)... | 5 | Wheal Basset, * Redruth”) 20 25 
r 40 18 [European Central Railway, Lim. 100 | ... |Kursk Charkow Azow ...... seocce § %/ 76 6179! ... | 9/12/6| |Wheal Grenville 12 
ou on lus Ist issue ..... —— o ae ... {100 {Matanzas and Sabanilla .........7 4 Oe =°S : 
all |Lemberg-Czern.-Jassv, Li.aite 00 | 30 100 |Mexican, Class A Mortgage... 8 %) 96 q nQ 
| guaranteed 7%, Ist & 2nd iss.) $} | 100 | 26 |100 Oy Y ecranes ee ah % | 73 COLONI AL AND FORE IGN MINES, 
20 | 20 |Lima, Limited.....sssrresseeesseeee) 8% | 100 | we | vee || Do C do, re accents 7 %| ... 35000, 2 Alamillos,Uimited .....) 2 24 
20 | 20 | Metropolitan Rail of Constan-, oo 1 eco | on Moscow-Jroslaw, guar by Rus 5 % 
% 
% 
% 
“e 
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20 . ool 2 
20 ) all [Namur Liege,guay by the 100 | 29 (100 Nassjo Ose lo ge Mt, Scrip 5 52 } 20000} 10 | 7 Cape Copper, Limited «| 388 4 
| 14f per vom. Be =i 11} 20 | 76 20 Northern of France ............. 3 ‘ 133 21000) 6 all |Colorado TeryibleLode,L) 1 14 
20 |all| Do gaa6 % Pref} Governt. U) 26 20 83 | 22%} Do (late Charleroi) ..... na ae 5 | 92045| 1 | 16s | JomPedro,NrthdiRey,L.. § 4d 
20 81 par North of Spain Priority 3 %{ 10} | 27528) 10 | all |Eberhardt&Aurora,Lim.| 74 8 
} ness the) 6 % Guaran, Scrip 103 100... | ... |North-Western of Montevideo,L. 7 %j| -. |} 30000} 10 | 10 /|Flagstaff, Limited.........5 ¢ 1 
on 2500} 10 | all |Northern of 3. aw res, Lim., oid.) ... 100 99 | par|Orleans and Rouen .............. 3 % 35 | 26000) 2 | all | Fortuna, Limited ..... aaa 6 6% 
4,110 15000; 10 my De guar.7% .. e+] 21 100 | ... 100 ‘Ottoman (Smyrna to Aidin).. 6 %| 40 | 55000; 2 ali |Friontino& BoliviaGid.L} 1) 2 
6000) 10 ] Do Deferred. .cc...see-cevees s 20 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 13 | 27469} 10 | 9 |General Mining Ass.,L.) 4 65 
672301) Sen itee | Do 6 % Debenture Stock ...... 100 20 85 par! Do (Fusion Nouvelle) .......3 %| 13 | 68000) 12 | 1/9/0 |Kapunda, Limited.........| 14 3d 
11250, 10 }'all |Norwegimm ‘Trunk Preference...| ... 100 86 |100 |Provincial rel-Vitebsk, guar.5 %| 83 | 20000) 5 6 ‘Last Chance Si'ver Ming 
47500) 20 | all |Ottorman (Smyrna to Aidin)...... 33} 100 6 100 /Recife & San Francisco .........6 %| —. | | of Utah, Limited coves) 
76000; 20 | zo ovincial Orel-Vitespk, guar.5%) 154 | 100 5 [100 | DO cce.ccccocsserorssssscesssersereree o OSE we 15000} 3 | all Linares, Limited ....... | 6 64 
1200000//Stk.}100 | Recife & San Francisco, t.,g-7%| 85 20 90 , par Royal Sardinian, A .. 3%). | 166000) 2 | 2 \London & California,L, % 4% 
| 81600, 20 | 20 Riga and Dunaburg.. -- 154 | 20 90 |par| DoB .......... . .. 3%... | 66000] & | 6 |New Quebrada, Limited..| 33 32 
60000! 10} 10 Royal Sardinian ..... 12 66 | ws. | Par Royal Swedish . see %| 56 | 60000) 4 | all |Pamulcillo Copper, Lim, 1$ 23 
40000' 10 | 10 | Do Preference .. 44 | 100. ...°| ». |‘Sagua La Grande 7 %| 84 10000, 20 all |Pontgibaud Silver Lead 
92000) § | all Royal Swedish........ | 4 coo | ese ee |San Paulo, 1877... ne % | 103 Mining and Smelting.. 16 18 
90080) 4 fall | D0 7 % wereccecnecesoww BE | sco | cco piece! | DOMRBTD: <ctercdreccovsseicedecectee O MANURE | CCHS 8 1 |Port Phillip, Limited ... $ 4 
| $1000 20 all Sambre ard Meuse........ 9% | 100 ; 30 | par|San Paulo & Rio de Janeiro »guar, 6 %\ Dts 44000) 5 all |Richmond Con. Ming,L.| 9% 10 
20000 10 all | Do5} « Preference .. | 12 100 | 6 | par|Smyrna and Cassaba, Limited . 8 % |100 218100/100 all |Rio Tino, Limited,5 % 58 60 
|| 100000 20 |all [San Paulo, Limited, gua.7 %...) 29 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 %/| 92 30000| 10 all | Russia Copper, Limited. 1} 2 
| 9000007 Stk. all | Do 54 % Debenture Stock....../115 20 | 98 | par RE AT tS 9 } 120000! 1 all |Scottiah Australian,Lini. 2 2% 
20708 20 | 20 [Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 |Southern of France ., cocee 8 Sl 198 80000) 1 2 | Do Kew ......... 4 
| 7500 20 | 20 | Do7 % Prelerence ..... 19 20 | 99 | 20 [South Italian sreccocesccscrveesvoree 3 %| Sh 97500, 2 all Sierra ButtesGoldMinig 
750000) 20 | al! South Austrian &Upper Italian...| 6§ | 100 | 37 | Par Swedish Central, Lim., ist Mort.5 %| 69 Limited, Ordinary .,. 13 1 
184000, 20 | al! |Southern of France ....... ia 30 160 | sco | cco Do Scrip, all paid igioanind 54% Se 263000) Stk | 100 St John del Rey, an 340 360 
| 16480! 10 | all |Swedish Central, Limited same eon 100 | ... | ... | Tamboff-Kozlotf, guaranteed...5 %| 75 | 16000) 4 all |Sweetland Creek Gid., i 
LE ED eer 1} 20 | 92 par | Varna.. a “3 %} 22! 43174) 30 we |United Mexican, he 2 2 
26757) 8} all | West Flanders.........000.....c000-..| 10 12 27 | par | TOD snstadinsunsdontasiasvtonneschetanne 6 %| 2) | 10000, 10 6 | Vancouver Coal, Limited 2 ip 
14000 1¢ al! | Lo 654 % Prefe rence cocscsoceese| Al 20 | 94 | | 20 | Western. &N -West.of France 3 %| 13$ | 75000) 1 all | York Peninsula,Limited t+ 4 
Pl 7 7 al 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
' | 2 | 
R lf-ye | | RECEIPTS. =. Aggregat 
Capital soanege Half-y “s Dividend percent. | . os tenicbanstiteen| Th Sd tien - Miles 4 
| Expended Work- Interest! en Merchn- \€ °| eeelpts o cuttin 
Gross ing Ex-' Rents, | Name of Railway. Week | Passen-| dise, | ota; | Same |5| Half-year. P 
ex Leased penses, and Ist half 2nd half ist half; gers, | mineris, le o| =. 
Lines, Re- Taxes, Prefer- 1875 1975.'| 1876. | | ending | |parcels,| cattle Receipts week (¢ on) 1876 | 1875 1876, 1875 
ceizts. & Duty. ences. | F P | | dee. | &c. | 1875. 6 | S676. | 2076. | SSeS. 1808, 
— -— ~ | le ; I ccenenseceenngll eosin armcseteanian —— a bilan 
rey £ fed £04 £8d) | me 6 | Bi £9 B 108.8 48114 7S 
753954 | 24187) 18108... “ eee on | Belfast and County Down... Nov. 3 537 | 416 953 | 929 | 21) 20104) 19858 444) 443 
1627059 $3592! 51665 21620; 3100 3150 | 3 16 0 |Belfast & Northern Counties, 3 1578 1961 | 3539 | 3552 | 26 76507, 74633 1364) 134% 
92309163 1395692 669304, 463156, 3 26 3126 | 3 26 |*Caledonian......ccorresesees wal | 16961 | 40980 | 66941 | 65641 | 77| 822884, 84052, 7424) 739 
2016226 | 1169se' 63133 60/90,2 50 2100 2150 (Dublin, Wicklow, and Wexfd' men «oo §6€6©| «| 6694) 4729 46 on | a 122 | 122 
4836476 | 231056, 104870, 79372) 3 60 | 3 60 | 8 ODO |Furness...ccccccccccccccescccccscesee! 6 1377 7426 | 8803 | 8214 | 63) 161496) 162764 loz | 102 
9168671 | 480296, 260026 127173} 2 00,1176) 2 090 *Glasgow and South-Western) Oe ee, ae 18818 | 16237 , 58, 284750) 266166, 3174) 316% 
90764180 1289303) 738958 557348)... 0100 soe [Great Eastern.erssccoccerserseeee! 6) 22133 | 28696 50829 | 51538 | 66) 965442) 93-52 7645) 7644 
26280618 |1399454| 501999 413506] 215 0 3.15.0 2 26 [Great Northern .....scressseee! 5\ 20939 | 39239 | 60238 | 55166 | 108; 1159448) 1122-71, 555 | 523 
6073401 | 281632) 144118 59213) ave 3 00 3 OO Great Northern (Ireland) ...... | 3\ 6540 | 613% | 12674] 11236 | 32) 218794 210626 338 | 388 
3544234 | 138966! 65710 60939) 1100 1 00/110 O |*Great North of Scotland ......! 4 2351 | 2514 4865 | 4944), 18 80203 75250 270}) 270} 
6812112 | 353510) 196266 3994) 2126 |) 2150) 215 0 GtSouthern &Western([rish) 3) 7013 | 9236 | 16248 | 13908; 35 eee ie 166 | 446 
62381544 |34795 1011627874 1401815) 1176 | 2 76 | 1 27 6 |*Great Wester>n .ccccocse.sesceeee! 5 51344} 75723 | 127067 | 122227} 62 1940056) 1837003,2045 | 2003 
28790208 |1724272' 987738 361637, 3 00) 3 00 | 2 15 0 |Lancashire and Yorkshire ...| 5 24:03 | 46753 | 71066 | 68277 | 161| 1347893, 1360444, 4413) 431 
66830798 4410928 2447032 2447' 32} 3 26) 3126) 3 00 |London & North-Western, &.| 5| 64295 | 109973 | 174268 | 168535 | 108) 3322689) 535263u °614 |1611 
18641730 | 790466) 395728! 294078! 1 76 | 3126/1 7 6 \London, Brighton & S. Coast, 4 25335 | 9049 | 34854 | S2941 | 92) 733741) 798596, 3793) 376} 
19748656 |1050856, 677361! 28'385} 2 76/3 60) 2 76 |London and South-Western...| 6| 22824 15285 | 38112} 31908 | €1| 786760 747039) 623 | 623 
22024863 | 449082! 282233) 256634) ... =| ave +» |London, Chatham, and Dover| 6} 13001 5882 | 18883 | 16615 | 123) 440334, 439783) 1684) 1633 
807779 | 46822) 37224 61¢5' 2100 ove | 0 12 6 |London, Tilbury, & Southend! 5 910 687 | 1697 | 1335 35 41037 #1919 45 ’ 
21291004 | s204y9) 446740, 38977710 100 | 2 00), ¢C 76 |Manch.,, Shetlield, & Lactnsh 5 sol! 25330 | 33391 34370 | 128, 592626, 597847, 2594 2694 
| 795412 | 66808) 26372) 1877,}6 00 6100/50 \Maryport and Carlisle ......... ‘Oct. 29) 424 1913 2337 | 2558} 61 39506 42040 3838 
8176639 | 256507 95550| 96783/1176|2 00/2 00 | Metropolitan ili. EL se os 9516 9261 |:190) 170284, 167072 
631360 | 12062! 6505) 6312) ws. «» | os | St John's Wood . Gl a oon 423 454 | 245) 7400, 7835) 11g 
6602630 | 149248 63696, 80743) wo. i ... {Metropolitan District hs eas - | 6452 | 5278 | @92| 88481) 86805) tt 8 
67196154 2946965 1628855) 867752) 3 00/3 00 | 2 10 0 /Midland.......... oul 5! 34632 | 89503 | 124136 | 117709 | 217; 2213574, 2137600 1062 076% | 
4106211 | 224365) 129931; 45846; 2 00/2100 | 2100 |Midland Great Western (Irish) 3, $233 65€7 | 10800 10174 | 31| 177697, 176640) 948 §48 
24239534 |1064985| 564309) 419455, 2 0 0 | 2 26 | 1 15 O |*North British....esecseerereeeees| 5, 34341 | 32466 |. 47307 | 43597 | 54) 665592, 690285, 87D +a 
52563160 |3142245,1716783| 743453 4 26 | 4 76 | 3 10 O |North-Eastern... 4) 20045 | 93966 | 123010 124650 | 96, 2624660 236474514233 14008 
8753697 | 194505) 90001! 43820) 3 00 3 00 | $ 00 [North Lordon...s...-sreveeere) 6} 4765 2604 7358 | 7008 | 618 133500, 12M0d1 a Re 
| | | - | B: . 7A) 
7elos21 | 309983) 178160) anaes 0176/1 50/0150 Rapa“ 7 a | sed cae } a17st9 22078 4) ig | 1s 
12608399 | 2015 26114) 27783 ... | ... | 2100 | Rhymney... va a 2306 | 1700 | 66, , 45559, 45999) | 36t) 36% 
19684959 | 998938] 466937) 206798] 1176/8160) 1 17 € | South-Eastern a 4) 26225 | 10821 | 37046 | 36246 | 108) en 759198 360 | 360 
2120724 | 253129) 129785! 44453, 100 | 6 00 6 OO | Tall Vale ...sccceccscessecnsssesues a ws | | 8520 | 8700 | 27} ics7e4 17sels, 67 | 67 
1946187 | 7¥€13) 46364) 34001; .. | 1160/0100 | Waterford and Limerick...) 3) 1035 | 1638 | 2674 3105 | 19, «- eve 141}; 1414 
' | { i 
» COLONIAL AND FOREIGN. 7 
‘ Week, Receipts. Total receipts, Week, Receipts. Tvtalreceipts | Week Receipts. Porat eee 
Name, endng, 1876 | 1875 1876 | 1875 Name, endng 1876 | 1875 | 1876 | 1875 Name. jendng| 1876 | 1575 = inr6 875 
et as _ ouiom | - = = eae — oma 1S 
Bahia &8.Francisco Sept23) 562 675 7619 8712 * -Gt, West. of Canada Oct.27 18041) 18924 cco | cco | BCIREO. ccccccrevee seer 'Aug 19} 7581' 6619 ves oe 
Bombay, B., &c. 1. 30 6854, 6502 64870 70120 | Madras ..............Septl6 12914) 9044 ... | Indus 8, Flotilla} 19 2881, 333 . 
peroivdadilwaukee Oct. 7 4878) 4556, ... New South Wales.. July22, 11741) 9427 345221) 294536 Smyrna & Cassaba Oct. 22) 2633 3158) | 33501! 32468 
East indian ., 53230, 35961 614744 512297 N. of Buenos Ayres Septl7) 848 815 40791! 43848 | Sth. Austrian line. 13, 76699 657 552 2567 > 7 2500163 
Jubbulpore edicee 3 2892) 2639 30176; 25122 | Northern of France Oct.13, 89466) 898503330665 3390515 Upper Italy.... | 13, 92011, 85927)/1181034 1132147 
Bengal ... 9} 7052) 6351) ... + Ottoman ......0.00-| 14 1866] 2632 31940) 32576 | Souvh Indian ...... _.( Sept 9} 3022) 2368) GhSOm 16696 
G. Trunk of’ Canada Nov 5) 39300) 4380C) Paris and Orleans.. 13! 8803:| 81647/3209946 9138182 Southern of France) Vet. 13) 41472) 4: 655 160106» 2100277 


G.Indian Peninsula Septlé 23678| 13846, 215549) 229311 | Paris and Mediter.. meen 8133993) 370747 
} } 4 


W.& NW. ne 13) —- 66107 — 
{ 
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" The a gregate is reckened in these cases for the half-year - begining y Ist August, 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th 0st durable and beautiful paint known, does not stain or discolour with the atmosphere | 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hussvuck’s, Loxpon, Parent.” 
HUBBUCE’S PALE BOILED OIL 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 
delicate coloured Paints. It dries quick ax.2 hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms : 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


JOHN TANN’S 


RELIANCE 
SAFES. 


NEWGATE STREET, E.C. 


List free by Post. 





i 


DIVIDEND IN VESTMENTS. 


AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


PUBLISHED MONTHLY. THE NOVEMBER EDITION EREADY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 


‘SAFE. 


DIVIDENDS 5 TO 7 


Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividend-, &. 
CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


Should read the above Investment Circular. It is a valuable and Safe Guide to Investors. 
GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.c. 
(ESTABLISHED 1852.) 
AND WESTMINSTER, LOTHBURY, LONDON, E.C. 


CARSON’S PAINT, 


PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THB 
PRINCE OF WALES, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
Lupeats Hitt, Lonpor, E.C.; 
AND 21 BAcusELor's Wax, Dvusii. 


BANKERS—LONDON 





In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS,”’ 
which will be placed on every bottle of 
Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 


Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces throughout the World. 
November, 1874. 


GENTLEMEN. 


Desirons of having their 
LINENS DRESSED TO PERFECTION 
Bhould supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for ever thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- | 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Cve., 
173 New Bond street. Londen, and all Chenusts. 


i 


OYAL POLYTECHNIC.— 


PYROMANCY and Saving Life from Fire, by 
Professor Gardner. The POLYTECHNIC SEANCE, 
conducted by the Polytechnic Medium and by Poly- 
technie Means. The WAR IN THE EAST, with a 
lar.e number of Dissolving Views, by Mr King. 
Demonstration of a NEW THEORY of the ORBITAL 
REVOLUTION of the EARTH, by Mr Jobn Harris, 
with Magnificient Models. PLATE SPINNING and 
THOUGHT TELEGKAPHY, by the Taylor Family. 
The NEW FOREST, with Dissolving Views, by Mr J. 
L. King. Diving Hell, Cosmoramic Views, &c., &c. 
Concluding at 4.15 and 9.16, p.m., daily, with a Musical, 
Optical, and Scenic Entertainment, entitled ‘ihe 
INVISIBLE PRIN‘ E, WITH A NEW FEATHER 
IN HIS CAP; written by Mr Ellis Reynoids. Open 
| from 12 til! 6 and 7 till 10. Adu.ission to the whole, 

1s; Schools and Children under lu years, 6d. 
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a preservative against fouling and corrosion. | 
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|A LLEN’S PORTMANTEAUS 
eee hanceimnsinliis 

ems DRESSING BAGS GS 
$7 STRAND. 








ENS OVERLAND TRUNKS 
37 STRAND. 


DESP ATCH BOXES || 


37 STRAND. 





ALLEN N's” 


ALLE N’S PRIZE MEDAL 


awarded for geneinlexceilence, Illustrated cata. 
= 2 500 articles fo. Continentaltravelling post 


ree. 
7 
\ ACNIV EN AND CAMERON’S 
4 PENS.—* Are the best Pens  invented.”— 

SHREWSBURY JOURNAL. 
1200 Newspapers recommend them,.— See the GraPuxic, 
Feb. 20, 1875. 
*," The public are cautioned to beware of parties 
infringing the Patentees’ riguts and offering spurious 


imitations. 
WAVERLEY PKN.— 




















“Embodies an improvement of great value.”— 

P ED N.—“ Well 

less than a literary indulgence.”—Herxzvorp 

« Miaey 00 come as a boon and a blessing 
PATENTEES: MAONT\ EN AND 


THE * Will prove a treasure.” —STanDARD. 
ENGINEER. _ 
HE NIL E PI 
adapted for * bold and rapid writing..—Ta 8 Queen. 
JOURN AL. 
to men, 
The Pickwick, the Nile, and the Waverley Pen.” 
Th 
i 
CAMERON, 
Edinburgh, 23—33 Blair street. 
y T 
BRYANT & MAY’S 
MATCHES. 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia, The Penirsular and Oriental Steam 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenball 


THE PICKWICK PEN— 

HE HINDOO PENS.—“ Nothing 
ls per Box. Sold everywhere. 1s 1d by post. 
street, E.C., and 25 Cockspur street, S.W. 


i. 
VERLAND ROUTE 
via MARS EILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon sstreet.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 








July 5) f 
— 19 | Aden, Galle Singapore, 
Aug. 2 Batavia, Saigon, H 
— 16 For Kong, Shanghai, al 
30 Yokohama. 
veccoee. pe 13 t 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at ~wen with the steamers for Reuniop 
and Mauritius, and those of the 19th July, 16th August, | 
and 13th Sept., at Galie with the ste«:mers for Pondi- 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thur-day, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 


The Company's weekly steamers to Alexandria, ¢ 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 


For passage, rates of freight, ana information, apply 
the COMPA Y's LON DON HEAD OFFICE, 97 Cannon 
street, E.C, ; alsv, for passenger and parcel business only 
at the SUB-AGENC\, 6] Pall Mall, 8.W. 


REMARKABLE, VERY 
REMARKABLE Indeed, are the efiects 
LAMPLOUGH’s PYRETIC SALINE in os 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constite- 
ation Sold by Chemists. Have it in your Houses. 
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ESTABLISHED 1846, 


H. MAY AND CO. 
. GENERAL ADVERTISING OFFICES, 
78 GracecuHuRCH Street, Lonvon, EC. 
ADVERTISEMENTS inserted in all English, Foreign, 
and Colonial Newspapers. 
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Just published, Sixth Edition, 


LOMBARD STREET: 
“, DESCRIPTION OF THE MONEY MARKET 
By WALTER BAGEHOT. 
Crown S8vo, 7s 6d. 
Henry S. King and Co., 65 Cornbill. 





Now ready, Third Edition, 


PHYSICS AND POLITICS: 
OR, THOUGHTS ON THE APPLICATION OF THE 
PRINCIPLES OF “ NATURAL SELECTION” 
AND “INHERITANCE” TO POLITICAL 
SOCIETY. 
By WALTER BAGEHOT. 
Henry S. King and Co., 65 Cornhill. 


Just published, 


THE ENGLISH CONSTITUTION. 


By WALTER BAGEHOT. 
A New Edition, revised and corrected, with an 
Introductory Dissertation en Recent Charges 
and Events. 
Crown 8ve, 7s 6d. 
Henry S. King and Co., 65 Cornhill. 


Just published, price 7s 6d, 


THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 


Supplemented by Notes Illustrative of the Analogy 
bet ween 


THE RULES OF THE CODE NAPOLEON, 
AND THE 
LEADING PRINCIPLES OF THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Es@., 
Barrister-at-Law, Middle Temple ; 
Author of “ Blackstone Economized,” &c., &c, 
Longmans, Green, and Co., and all Booksellers. 


Sxconp Epitioy, with Emendations, 


BLACKSTONE ECONOMIZED 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 


To 
THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq, 
of the Middle Temple, Barrister-at-Law. 
In Four Booxs, each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 
Contained in the respective Volumes of Blackstone. 


Supplemented by subsequent Statutory Enactments 
&e., &e. 


“A most admirable work for law students, for whose 
use it has been compiled, appears with the title 
“Blackstone Economised; a Compendium of the Laws 
of England to the Present Time.” The author isDavid 
Mitchell Aird, Esq, Middle Temple, {Barrister-at-Law, 
and the publishers Messrs Longmans. The book is most 
compendious, and on an excellent plan.”—Dairy TELE- 
Gkaru, Dec, 29. 1873. 

London : Longmans, Green, and Co., and all Booksellers. 


Second Edition, 
THE RATIONALE OF 


MARKET FLUCTUATIONS. 
By ARTHUR ELLIS. 
Effingham Wilson, Royal Exchange, Lendon. 
One Vol., 78 6d. 


— 


OPINIONS OF THE PRESS. 


“ Pully explains the causes of variations in the money 
stock, produce, and other markets.”—STANDARD. 

“ The writer seeks to trace the history of movements 
in price, and succeeds in doing so to a considerable 
extent, so as to make his book of some value for refer- | 
ence......... The book should be most useful as a preven- 
ive of speculation.”—Times’ City Article. 

“ A‘ City Editor’ nas put together some interesting | 
chapters on the Rationale of Market Fluctuations. He | 
lays down the following principles—that market fluctua- | 
tions are never without a cause, that they are invariably | 

| 


of an exaggerated character, and that, as a rule, when 

atiything happens, the market immediately responds to 

‘event, From this he concludes that investors ought 
not to be dismayed by a mere fall of stock in itself, but | 
should look to the reason of it.’"—SaturpaY Revisw. | 
‘A very able and ivteresting book.”—MorNINe | 
ADVERTISER. 


“The book is a very instructive one, and as its illus- | 


trations are mostly new, derived from experience of the 


money and other markets during the last few years, it | 


will be read with all the more interest. As a warning 
against illegitimate speculation—speculation undertaken 
as mere gambling—the public coulé rot hay. a better 
manual, no matter w' at market thy think of specu- 
lating in.”—Dam.y News’ City Article. 


eee 


| ofthe disagreeable fact. 
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MONEY. 
| EIGHLEY LOCAL BOARD 


OF HEALTH. 


MORTGAGES OF RATES. 





Wanted to borrow £66,000, in sums of not less than 
£1,000, at Four per cent. interest. Applications, in 
writing, to be made to us, stating the term for repay- 
ment. WILLIAM BURR,) Law Clerks to 

GEORGE BURR, $ the Board. 

Keighley, 20th October, 1876 





we te 
(JOMPTOIR D°ESCOMPTE DE 


RIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866. 

Recognised by the International Convention 30th 

April, 1862, 


£ 
Capital fully paid up ..,.00...«se002 3,200,000 
Reserved fund......-.cs000 sovcceces 


4,000,000 
Curer Mawacer—Monsr. G. Girod. 

Heap Orrice—1l4, Rue Bergere, Paris. 
Lonvow Orrice—144, Leadenhali street, E.C. 
Lonwpon BANKERS. 

The Bank of England. 
The Union Bank of Lundon 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Beurbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


A) ‘ 
O BE LET, A DESIRABLE 
ssmi-detached VILLA RESIDENCF, on the 
Friera Park Estate, Torrington Park, Finchley, in a 
loeai.¢y ansurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from a 
carriave drive. Gas and water laid on, and an abundant 
provision for soft water supply and a comprehensive 
system of drainage.—Further particulars of Wm. Stone 
Esq., 9 Junction road, Holloway; and Messrs Geo 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgate, 





HE HOLY FAMILY. SACRED 


Melodies. Arranged by W. H. CALLCOTT for the 
Pianoforte. Solos, complete in 12 books, 58 each; 
piano duets, 6s each ; ad lib accompaniments for fiute, 
violin, and violincello, 1s each. Each book free for balf- 
price in stamps. 


HE CHRISTIAN’S GOOD 


NIGHT. New Song by Miss M. LINDSAY (Mrs 
J. W. Bliss). 3s. ‘ There is no doubt of its becoming 
celebrated.’'—CourT JouRNAL. Post free at half-price. 
‘ ‘ ‘ \ 
Low AT THY FEET. SACRED 
Song. By Miss M. LINDSAY. 3s. “This is a 
model of a sacred so: g; words and music all alike 
simple and expressive, and should be generally known. 
Those who have not got it already should get it.”"—Vide 


TIRED. SACRED SONG. 
Music by Miss 


Written by Miss BURNSIDE. 
M. Lindsay (Mrs J. W. Bliss). In two keys, in D 
natural and D flat. 4s each ; post free 24 stamps each. 
“ A very sweet song.”"—Nortu BritisH Mart. “Sweetly 
soothing.”—Bricuton Gazette. “ A smooth and grace- 
ful melody.”—EprxsurGH Courant. “The music is 
clever, calm, and effective."—Ngws op THE Wor LD. 
“ It is as expressive as it is beautiful."—CHurcH aypD 
ScHOOL GazeTTs. 

London: Robert Cocks and Co., New 
strect. May be had everywiere. 


. rC r Th Y x 
HEAP BOOKS.—THREEPENCE 
discount in the shilling allowed off the published 
prices of all new books, magazines, diaries, annuals, 
pocket books, peerages, &. A large and choice stock 
well displayed in show rooms to select from. Export 
avd country orders particularly attended t».—Gilbert 
and Field, 67 Moorgate street, London, E.C. (near Moor- 
gate street, Broad street, and Liverpool street Railway 
Stations). 


TH , . 
{ILNERS’ STRONG HOLDFAST 
iL ANDFIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherropberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements >auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Live l, the most extnseive and complete in 
the world. epots: Liverpool, Manchester, Shettie:d, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


HoOLLow AY’S PILLS.—NO 
more nervousness.—The moment impurity enters 
the bloced, health is diminished, and our nerves warn us 
“Cast the impurities out!" 
says common sense, and long experience testifies that 
Holloway's pills accomplish this with the utmost cer- 
tainty and completeness. To the dyspeptic and apa- 
thetic they give new life and fresh energy by the 
wholesome influence they exercise over the stomach, 
liver, and other internal orgens. The most wretched 
indigestion fades before their corrective power, and 
therewith gloom of mind and indisposition for exertion 
disappear. Holloway's pills purify and regulate the 
circulation by steadyiug tue heart's action. 


Burlington 
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STUD COMPANY 


HE 
T (Limited), Cobham, Surrey. 
OFFIcEs—24 Gresham street. London, E.C. 

Application is invited for 2,000 shares. 

Prospectuses may be obtained of the Secretary, Mr 

Kendrick. 

All APPLICATIONS for SHARES must be sent in 
not lat-r than MONDAY next, the 13th inst, 


7 Tt 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 
tion, 
THE PATENT SILVERING COMPANY (Limited). 
‘ r ‘ 
OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London, 


< Ty , 
jpUNV ILLE’S OLD LRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
arly to the House of Lords, the quality of which is 
qualto the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 


London offices, 4 Beaufort buildings .Strand, W.C. 

I INAHAN’S LL WHISKY. 
KINAHAN & CO, finding that, through the 

recommendation of the Medical Profession, the demand 

for theiz CELEBRATED O1.D LL WHISKY for 

purely melicinal purposes is very great, submit with 

pleasure the following ANALYSIS by Dr Hassell. 

“T have very carefully and fully analysed samples ef 
this well-known and popular Whisky. The samples 
were soft and mellow to the ta-te, aromatic and ethereal 
to the smell.—The Whisky must be pronounced to be 
pure, well-natured, and of very excellent quality. The 
Medical Profession may feel full coutidence in the 
puri'y and qaality of this Whisky.” 2v Gt. Titchfield 
street, Oxford street, London. 


BRAGG’S 





H. 








‘ ‘ ‘ 

VEGETABLE 
CHARCOAL.— The marvellous 
purifying properties of pure Vege- 
table Charcoal upon the human 
system, have only recently been 
recognised. It absorbs ail acidity 
and imovure gases in the stomach 
and bowels, and thus gives a 
he Ithy tone to the digestive 
organs. 
Sold in bottles, 2s, 48, and 68 each. 


‘ a) ‘ 
B RAGG’S CHARCOAL 
BISCUITS.—* Wormsin Children 
are speedily e:adicated by the 
use of these biscuits.” 
Sold in tins, 1s, 28, 4s, and 8s each. 


, . 
JRAGG'S CHARCOAL 
LOZENGES,—Sold in 1s tins. 
These preparations are to be ob- 
tained . f all chemists throughout 
the world. 


-LISSIMUS.— AUTOMATON 
CLERK, ho'ds firmly, releases 
instantly, papers of all sizes and 


Ni MI 
__ shapes. 


GIMPLISSIMUS.—NO SORTING, 


no filing, no endorsing, no pigeon- 
S 


holing, no perforation, no springs. 
S IMPL 
h 


MPLISSIMUS.—ITS VALUE, 
durability, and facility of use 
being self-evident, no directions 

Si 


_are required. 

ISSIMUS.— PRICE TWO 
SHILLINGS, in Oak or Walnut, 
at all Stationers. 


Yar ‘ ‘ ‘’ I] 

PLISSIMUS.—SULE DEPOT 
for Provinces, Scotland, Ireland, 
and Wales, 45 Bull street Cham- 
bers, Birmingham. Wholesale 
Houses supplied by Messrs Guy 
and Sons, South street, F nsbury 
Market, E.C. 


CIMPLISSIMUS FOR FOREIGN 
h PATENTS. 


WHOLESALE AND EXPORT. 
EDWARD CASPER AND CO, 
105 LEADENHALL STREET, E.C 


r JATIC T ‘ 
BAv MGARTEN’S  INVIGORA- 
TIVE NERVINE ESSENCE. 

A most powerful nutritive cordia!, which restores to 
their normal econvition all the secretions on the integrity 
of whicn perfect health depends. 

REPORT BY DR HASSALL, 

“ Having analysed the preparation to which Messrs 
Baumgarten ard Ce. have given the name of « Invigor- 
ating Nervine Essence,’ I am of opinion that it is a com 
bination well calculated, from its containing, among 
other ingredients, PEPSINE and PHOSPHATE ef 
SOA. to prove MOST SERVICEABLE to the 
DEBILITATED, the NERVOUS, and the DYSPEP- 
TIC.” 

Price 8s per bottle, or fomr quantities in one, 228, 
Carriage free on receipt of remittance. 
Sole Agents, BRANT a d CO,, 253 Strand, 
Lendon, W.C, 
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ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street. 1875. 


Bas of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


eee 
Reserve fun 








-+see 21,000,000 
410,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


TU 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Li-aited). 

10 Clement’s lane, Lombard street, ondon, E.C. 

| (Bankers to the Govern nent cf the Cape of Good Hope). 

| Subscribed capital, £2,400,000. Paid-up capital, 

} £600,000. Reserve fund, £135,000, 

This Bank grants Drafts on the princip«] towns in 
the Cape Colony, the Diamond Fields and Natal, and 
traneacts covery description Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent. per annum allowed 

on deposits of 12 months and longer. 


| 
'(APE COMMERCIAL BANK, 
| CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, th Orange Free 8 ate, and the Trans- 
vaal Republic 

Interest allowed on fixed deposits and current accounts. 

| Loypow AGENCY: 

London and County Ban, 21 Lombard street, E.C. 
BRancues IN THE TRansvAat Repousiic: 
Pretoria, Potchefstroom, and New Caledonia Goldfields. 

} By order of the Board, 
TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 


THE LONDON AND SOUTH 
AFRICAN BANK. 


Incorporated by Royal Charter, 1960, 
Paid-up Capital, £400,000, 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne avove-named 
| branches. 
Bills negotiated and sent for collection, and all 
banking business transacted. 
Interest at the rate of five per cent. per annum (pay- 
| able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
Landon, EX, 


HE AGRA BANK (LIMITED). 
EsTAsuIsHep t8 1883.—CarrTat, £1,000,000. 
Haap Orvice—Nicholas lane, Lombard street, London 
Brarcuxs in Edinburgh, Calcutta, Bombey, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts ate kept at the Head Office on 
| the terms customary with London bankers, and interest 
| atowed when the credit balance does not fall below 
£100 
| Deposits received for fixed periods on the following 
| terms, viz. :— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 

to be agreed upon 

Bris tssved at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd app sved bills purchased or sent for collection. 

fares ayy Purcnasszs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eur’ody of the same undertaken. 

Interest @rawn, and army, heavy, and civil pay and 
pensions realised. 
Every other 
money agelicy. 


escription of banking business and 
sh and Indian, transacted. 
J. THOMSON. Chairman. 


IN , Th T . 
HON G KONG AND SHANGHAI 
BANKING CURPORATION. 

Capital, 5,000,000 dois. All paid up, 
Reserve Fund, 200,000 dols. 
Covrt or Dimacrors aNp 
Kona. 
Loxpon ComMITrer— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Manaeur—David McLean, $1 Lombard street, E.C. 
Banasers—London and County Bank. 
BRANCHES AWD AGENCIES. 
Hong Kong 
Shanghai 
Foochow 
Ningpo 


Hgap Ovrviczs In Hove 


Hankow 
Yokohama 
Hiogo 
Manila 


Saigon 
Singapore 
Bombay 
Calcutta 


The Corporation grant Drafts upon and negotiate or 
eoliect Bills at any of the Branches or Agencies; also 
Teceive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, 
fer the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con 
mected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, beld in February and August, 
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kK OF SOUTH AUSTRALIA. 


B AN 
) Incorvoreted by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns ir South Australia Bills negotiated and col- 
lected. Money reccived on deposit. For terms apply 
at the Offices. 54 Old Broad atreet, B.C. 
WILLIAM PURDY, General Manager. 


<a $ ~ re 
| ONDON CHARTERED BANK 

4 OF AUSTRALIA. 

(incorporated by Royal Charter ) 
Paid-ur capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Brancies in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 


Apply at the London Office, 88 Cannon street, E.C. 
WILLIAM MARTIN YOUNG, Secretary. 
TH E COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 187 1. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid 
up, £323,000; Reserve Fund, £7,500. 

Number of Proprietors, 2,487. 

Loypow Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Col ny 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

Wma. YOUNG, pro Manager, 

13 Moorgate street, E.C. 


‘ 7 rT 
TH E NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £260,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SoutH AusTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Aurtsta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddieworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Fiat, and Wil ung, 

In WesteRn AusteaLia.—Perth, Freemantle, Albany 











all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 
, 7 rT’ T , 
RIENTAL BANK 
CORPORATION. 

Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Crarmman—Getorge Arbuthnot, Esq. 
Derury-CuatrmMan—Sir Wm. J. W. Baynes, Bart. 
James Campbell, Esq. Lestock Robert Reid, Esq. 

John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
Sus-ManaGer— William Lamond, Esq. 
BANKERS. 


Approved Bills negotiated, or sent for collection, and 
149 Leadenhall street E.C 
( 
Incorporated by Royal Charter, 30th August, 1851. 
Court or Directors. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
CHire Mawnace Patrick Campbell, Esq 
Bank cf England, Union Bank of London, 


Bank of Scotland, London, 
The Corporation grant rafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C lombo, 


Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may lx ertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of laterest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

[hey also receive Dep»sits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Ufiice. 

Office hours, 10to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 
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THE SCOTTISH AUSTRALIAN 

INVESTMENT COMPANY (Limited).—Notice is 
hereby given that the HALF-YEARLY GENERAL 
MEETING of the Proprietors of the Scottish Austra- 
lian Investment Comrany (Limited) wil! be HFLD at 
the City Terminus Hotel, Cannon street, London, on 
Friday, the Seventeenth day of November, 1876, at 
Twelve o'clock: at noon precisely, to receive the 
Directer’s Report and Accounts, declare a Dividend, 
and transact the ot>er usval business, 





The Transfer Books will be closed from Thursday 
the 9th, until Friday, the 17th instant, both days nelu: 
sive.—By order of the Directors 7 

C. GRAINGER, Secretary, 

1, King’s Arms yard, Moorgate street, Lon lon, 


November 6th, 1876. 

Mptrenp , r t 

| RUST AND LOAN COMPANY 
= OF CANADA 

Notice is herehy given, that an EXTRAORDINARY 
GENERAL M&ETING of Shareholders in this Com- 
pany wil! be held on Thursd sy, the 30th inst., at 1 o'clock | 
p.m., at the City Terminus Hotel, Cannon street, for 
the purpose of declaring a Dividend on the capital stock 
of the Company. 

The Transfer Books will be Closed on the 14th inst, 

1 re-opened on Thursday, the 14th of December, on 
which day the Dividend Wa rants will be issued.—By 
order, F. FEARON, Secretary. 

No, 7 Great Winchester street buildings, 

Londo ., November 10, 1876. 
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DISCHARGE OR RENEWAL OF 


DUE IN YEAR 


VT. 


1877. 


Tn obedien to 1 ORDER of the Finance Com- 
mittee of YRPORATION of LONDON, I do 
hereby give notice to the holders, registered or other- 
wise, of Citv Bon is, which mature within the ensuing | 
year, 1977, as follows 


(1.) That the 
Schedule hereto w 
applicable to sn 
option of renewal, at 
tively mature. 

n 


(2.) That the Bonds ceferred to in the SECOND 
Schedule hereto will also be paid off at the dates of 
their maturity respectively, bot that an OPTION is 
given to the holders of such Bonds to renew the Loans 
severally s*cured fora period of ten years from the 
dates at which ther severlly fall due, at the rate of 
Interest of THREE POUNDS TEN SHILLINGS PER 
CENT. PER ANNUM. 


The Loans renewed under this option will be for the 
like purposes, and on the same securities as the existing 
Bonds, interest being payable, as at present, by meéam 
of Coupons, at the BANK of ENGLAND, negotiable 
through any banker. 


the © 


Bonds referred to in the FIRST 
ll be paid off (out of funds specially 
th purpose), absolutely and without 
the dates at which they respec- 


Ho'ders of Bonds desiring to avail themselves of this 
option of renewal must signify to me their agreement 
thereto, and bring their Bonds for marking to this 
Office, WITHIN THF PRESENT MONTH OF 
N /VEMBER, after which this option can no longer be 
exercised, 


This Coamber will be open for the purpose every day 
(Sundays and the 9th and 10th November excepted), 

















between the hours of 10 and 4 o'clock. 
SCHEDULE L 
Bonds to b+ paid off absolutely. 
10 Bonds for £500 each, 1-sued under the 
**Newgate Market Act,” maturing lst 
PUR: BOT D vuninvenquonanteneocaptncapeeesesensensetence 5,000 
140 Bonds for £1,000 each, 16 for £500 each, 
and £0 for £100 each, secured ipon the 
surplus lands of the Holborn Valley 
Improvements, m turing 1st July, 1877 150,000 
24 Bonds of £1 é aid 10 for £100 each 
issued under the Acts f Effecting the 
( ion stre Improvem mataring 
Sist December, 1977 .oc....ccccccve.se.ee 25,000 
DOtRE ccccecegscveccccesccsseessceeseneocesooses £130,000 
SCHEDULE II 
Bonds wataring with an option of renewal. 
29 Bond's for £1.0.0 each, and 14 tor £500 each, 
issued under the Acts for Effecting the 
Holborn Valley Improvements, maturing 
the Ist January, 1877 ss a0 36,000 
31 Bonds for £1,000 each, and 9 for £109 each, 
ssued under the said Acts, maturing Ist 
July, 1877 iovachisdedneonie danateti 31,900 
98 Bonds for £1,000 each, 164 for £500 each, 
and 200 for £100 each, issued un er the 
Acis for Constructing the Metropolitan 
Meat and Poultry Market, maturing Ist 
April, 1877 ; Ta eT 
2 Bonds for £10,090 each, 1 Bond for £1,000, 
and 1 Bond for £100, issued under the 
Acts for constructing the Metro olitan 
Cattle Market at Islington, maturing ist 
April, 1877 minatignaneintacattbies tee wo 21,100 
1 Bond for £10,000, and 1 for £3,000, issued 
under the said Acts, mataring 5th April, 
ST, . mssenttshsetusnpconepeebeasanents ond 13,000 
1 Bond for £20,000, issued under the said Acts 
maturing 10th October, 1877 ....0......sese0« 20,0990 
TOU; cevscateniocisecepcakscpectlbtestsineiae £322,000 


City securiiies will ple ovserve that 
ice does not refer to any Bonds but those 


‘ 


Holders of 
the above Not 
which become payable in the year |3 

Farther information, if needed, will 
this Department. 

BENJAMIN SCOTT, Chamberlain. 

Chamber of London, Guildhall, 

November 4th, 1576. 
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ia, ik... aes «17708) 19053 182 i799 | BANK OR BANKING COMPANY. | ised | 
| Bedfordshire L ton Buzzard Ba Ba% 1119 5904) 2 . BAT 55 Sitios. 177 ——— Week Ending — mony 1] 
i{{ Brecon Old Bank......... vineatenn seo ( i $5707 ) 4 HUH. Uct. 7, | Oct 4. | Oct. 21. |Oct. 28. | | 
srighton Union Bank gencveve at i 21171 217 a _— oe a a | a 
Burlington and Driffield Bank............... ‘ 42556 12720 ' and , ’ Re » £ | £ i| 
Bury Saint Edmunds Bank .............+++. l 2 i 241 I 12220 9700 10308 1002 | 10392 | 
Cambridge Bank 25744 12185) 12644 27 9563 vor. 9475 9163 | 9123 | 
| Cambridge and se W916 $5264 15325 i7o32 17928 B s9202 47710 e3631 60177 50086 | 
|| Can‘erbury Selliccksc-anenunvtnpenesstlanwenes 671 22532 2 t 22720 1493 . 32051 26361 25386 26860 | 26307 
Cok hester Bank eeeeeeeeeeeees 25082 11605 d1i45 L082 dio a al ‘oom 20034 19540 20015 20229 20059 
|] Colchester and Essex Bank. 12714 24302 404 » g9q2 | B Uttoxeter, and Ashbourn Union| 60701 46598 46630 47509 | 47326 
|| Cornish Bank, Truro ........ $ 4 24093 29593 25-y 28551 Ches 10421 11221 LO485 9757 | 9935 
1] City Bank, Exeter .....ccccsssccscssssssssssees 21527 11602 11250 110 0347 | ‘ er iT 35 395 34347 33985 , 34254) 34660 
i Cen GE. EROREED  cccncastcnndropsbnosenneens 154 7618 ‘ 46322 ‘ entry and 25734 15954 14642 13676 14092 
| Deri Ranke (0, and 4. Evans and 339 2308 9203 «118% 11418 e} { 16251 16149 | 14740) 15220] 15480 
| Derby Bank (Samyel Smith and Co.) 41304 103] 31638 3) 0158 | ¢ ty of GI BLOT. se.ceee cvcvccereesoosseres 144352 93935 | 93830 | 92005 | 89784 
H] Derby Cla Bank css.seeeseseee 97937 27779 | 27689 26000 | 26078 45610 24400 | 24887 | 24470 | 24905 
i] Devizes and Wilt 2067 4 i545 £850 $746 iso 19972 19866 20293 19707 19794 
i Darlington Bank ne 219 86616 7071 85263 82749 | 9418 7980 8928 8699 7985 
| Devonport Bank 10664 1424 {S34 1763 1965 | 20093 19240 19555 20211 | 19798 | 
] Dorchester Old Bank 4880 34871 35820 35145 347 j 26134 2612 24960 25714 | 25150 1] 
1] East Cornwall Bank, Liskeard ........... 112280 82745 83197 b S357Z | 156920 | 153876 142675 141702 | 143501 1 
+ East Riding Bank, 392 2664 52624 52650 2659 | 1853 l77>2 15540 18126 18112 | 
|| Essex and Bishoy | 69637 38515 | 37544 36822 37540 37354 3431 34003 35640 | 35740 || 
SO SON oD 0 antl sonbadonecnan .. 87894 17130 18125 17398 17040 | 29333 80277 30722 25026 | 27400 
1] Stesehaet Rank 14202 5834 an 62s *6300 | 13733 WG 9928 9373 | 9226 | 
| Faversham Bank... 6681 6°27 «869 642 5617 $4137 31505 32243 33827 33236 
Godalming Bank 6322 6670 5630 *56C0 1503 1496 1503 2491 1465 | 
|| Guildford Bank ey a 11180) 11438) 1215 | oo | oe. mes 
|| Grantham Bank 30372 17961 18176} 1809 18573 | 64311 196 63372 | 63846 | 
1] Hull and Kingston-upon-Hall Bank -| 19979 20100 317 | 20057 18365 | SO0G0 | o8108 62585 63680 | 63850 
i| Hantiog! lon Town and County Bank ...| 5659) 24891 26163 | 2 | 24976 | I. ; ~ 51620 £5005 51062 50123 47271 
|} Herwi ee ae éudoccee 778 4700 $323 1243 4253 | Leamington Priors and Warwi 13875 11795 11229 11115 13054 
{| Hertford Bank . 5 38764 20974 700 | a09 | 29605 Ludlow and renbary.. 10215 ot 9594 9169 9533 
| Ipswich . 21901 17959 18284 1 17174 16915 | Moore & Robin ns Ne 35813 35904 35413 394 33588 
Jl Ipswich s M '} g0899 49638 40s | 49801 | 47269 N ttingham and Notting 29477 25210 27851 26987 26991 
|| Kentis Bank 20338 | 19059 | 19114 | North Wilt 63939 4210 = $2007 | 42474] 40784 
| Kington and 2060 29102 92360 | Northarmy $4356 593500 59134 59709 | 69322 
Knaresborough 204} 1 19703 ham} 26001 - 16529 | 16089 | 17375 
Kendal Bank 401 4 i N 63951 Gil45 61147 | 56830 | 58501 | 
f || Leeds Bank 127537 | 12 129 8 sters 69300 53515 54648 | 55525 | 63750 | 
}| Leeds Union B 3762 743 36667 843 | 24325 , 24871 | 23295 | 22471 | 
|| Leicester Bank.... 24294 2 at . S 72 53269 56211 51135 49836 || 
aes Old Bank ... 2 | 9 93371 | § Somer-setshire...... 356976 324006 | 324233 | 322773 | 317569 || 
Lincoln Bank ..2....cccccescesess nevenses Stooseee 95111 | Pha tye Kidderminster ............ suv $7353 £0225 49525 43901 
Liandoverv and Liandilo Bank .,.......... 22399 3 24179 | = , FALTAIMSDILC..0.0000 er eeseeeeenes 23024 2357 22997 | 22896 22638 |} 
Loughborongh Bank ‘ ( y | 61od a : K Joint Sto 52496 52393 51262 52181 50826 | 
NEE TORN cinvssccoceitantnenansetebiueen $} 61897) 3 = . 54372 a8722 | 50035 62011 518565 | | 
|| Lynn Regis and Lincolnshire Bank ...... $3) 3051] , Wolv ! 3537 15715 18676 18699 17332 | | 
|! Lynn Regis and Norfolk Bank 9477 eld 14604 14286 14461 14418 | 14301 || 
| Macclesfield Bank . ‘ 9938 l ven J aes 25233 25957 28858 | 
|] Miners’ Bank.......- 16655 | 17135 | 36410 | ‘ves.ot En 8353 736% | 77343 73306 | | 
|| Monmouth Old Ba 1940 | 187% ls Wilts anc a i162 79099 77413 | 73385 | 64704 || 
, } Newark Bank Ree Q 891 Vest Ridir a 429 3337 34555 34127 33836 | 
|| Newark and SI $2156 | ) | Whitchurch and Ellesmere .... 7475 $825 4868 | 4732 || 
! Newbury Bank 1420 | vi ster City and County, Limite: ... 6548 1708 1300 2125 
|| Newmarket Bank .......000 padiienonsiditeneses dant 14299 | York Union B INKL E seressseseneeees oo 71240 72960 71034 | 67789 || 
Norwich and Norfolk Bank 89997 | 87943 81522 ) York City and Cou ; - 93695 | 94109 95643 | 93660 || 
| Naval Bank, Plymouth Qi09H | BBVIA, ZZ1ZS  YOrKSDATEC .....ccccccsrccvessvesersereees 122532 | 123065 | 123231 | 118375 | 110348 | 
| New Sarum Bank | 4423 2 Rae egy ba eee a 
| Nottingham Bank ..........cceccecc.cscccseeose 31397 80744 29 183 ee ibincuienbiritnenion esos.» 2652593 2330936 '2348935 2322165 2276245 
1} Oswestry Bank 7375 74 1d : , | 
| Oxford Old Bank... 27259 | 29 24 ined returns show the average note circulation of the Scotch 
Old Bank, Tonbridge.s.....+1-.-ssereeerseres 133i2 ry ASU0 Y sh banks of issue during the four weeks ended Sent. 50, 1876 :— 
nacre or ght _ ° BENE .iccoscoses Serbons £906 4919 we ) . | 
i] eases jank, il i404 aU ‘ y 
') Penzance Bank "S65 7280 SCOTCH BANKS. | 
.| Reading Bank (Simoni ds and Co. ».) ssstedeos | 20245 19998 ! 
|| Reading Bank (Stephens, Blandy, & Co >.) ! 2801 27215 Author- | Average | Average 
Richmond Bank 6654 6O50 BANK, ised Cireu- {Amount of | 
Royston Bank .... 7939 7605 | Issue lation. | Coin held. 
Rye Bank .... 18 7790 | ee — reintetensinsocsinaniill eaamnctiptaniannn etstenieameincinatia 





Saffron Walden and North £ 
















































| 
Salop Bank | $508 : Bank of Scotland, Edinburgh ........cs00.000+ jeemenen 343418 ‘ 407103 
| Scarborough Old Bar | 25115 | 24725 24555 Royal Bank of Scotland, Edi cco 216451 703778 608722 | 
| Shrewsbury Old Bank ..... os ° 6 | 23802 24470 2412 | British Linen Company, Edit burgh ° 438024 538252 202201 
Sittingbourne and Milton Bank.. . | 1720 | 2240 2258 | Commercial Bank of Scotiand, Edinburgh | 374880 801036 580074 | 
| Southampton Town and County Be 9070 | 8780 4141 | National Bank of Scotland, Edinburgh 297024 601948 489617 || 
} Stamford and Ratlend Bank 2 | 11605 11369 11052 | Union Bank of Scotland, Edinburgh .... 454346 775875 | 478952 | 
Shrewsbury and Welsh Pool Bank ......| 25336 19895 19632 20201 19685 | Aberdeen Town and County Banking Co., Aberdeen 70133 222901 | 187316 || 
Tavistock Bank ......seeeeeees bo dhbseennsedeter 13421 11800 13376 2533 13096 North of Scotland Banking Com; any, Aberdeen......| 164319 354200 | 243605 | 
Thornbury GRR cievesescoccvesevece ececces - 10026 5391 | 669 51 5655 | Clydesdale Banking Company, Glasgow ......... 274321 630543 343533 
Tiverton and Devonshire Bank . eos) 13470 6312 6135 757 400 | City of Glasgow Bank, Giasgow ... 7292 660495 639767 
Thrapston and Kettering Bank .. 55s 11245 11665 11326 | Caledonian Banking Com pany, 53434 127728 92240 
| | Tring and Chesham Bank...... } 13313 13116 13580 liecnbnieeie neni 
Towcester Old Bank .... | 5635 Add Total ....ccccce devvoceen eocecceveesootes puabesensocceoed 2749271 5984007 | 4273130 
|| Union Bank, Cornwall . | 513 | i < i7 . 
{| Uxbridge Old Bank  .............. 165 5615 42 
Wallingford Bank ...... 4021 10-48 ’ IRISH BANKS. 
i} Warwick and Warv 22851 2564 ~ | 
{| Wellington Somerset 12 B f ‘i 9733428 | 3059950] 549262 
Won Rid ng ee et 3036 | 45033 | 46077 | Provin« a nd .| 927667 904385 | 421386 | 
VIthy Old Bank cecsseeceseseeesseeeeeaecens 14258 13139 13455 12375 | Belfast Banking ERT dccscocceccccccccescsesese esseveep = :291611 $94319 | 304240 | 
oe Alresford, and Alton Bank 25892 5 967 377 933 Northern Banking Company Risesanssasee saan 243440 506162 | 337641 | 
| Weymouth Old Bawk..... sescceceresesseseeses| 1646] 10757 10553 | 11996 11875 | Ulster Banking Company 311079 772484 615369 | 
| Wisbech and Lincolnshire Bank .......... 69713 | 38101 | 41415 | 40471 | 39422 | National Bank...... ; 852269 | 1528222 929556 | 
Wiveliscombe Bank ..,..... Sees. 7602 1900 1781 1906 1895 | meee, commana — 
Worcester Old Bank wrevs.ssvessrsesssreeseee! 87448 | 46833 | 48195 | 47405 | 45969 | Total tc ial 6354494 | 7265522 | 3207454 | 
ss a Tals . a ieee cemmatall 
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THE COTTON TRADE. 
We reprint the following extracts from Messrs Ellison and 


Co.’s very exhaustive Annual Review of the Cotton Trade for 
|| the season 1875-76 :-— 


The past season has been one of the most disappointing and 
unsatisfactory periods in the recent experience of the cotton 
| industry. Dulness has been the ruling feature of the markets 
everywhere throughout the year; demand has all along lagged 
behind supply, stocks have been more or less burdensome, and 
with slight interruptions the course of prices has been con- 
stantly downwards. There have been occasional spurts of 
activity, accompanied by a temporary recovery in values; but 
these have afforded but little benefit to the market, while by 
raising false hopes and expectations they have rather aggra- 
vated than ameliorated the feeble condition of the trade. The 
upshot has been a slow, anxious, and, for the most part, 
unremunerative business; not so disastrous as in previous 
seasons, but still so unsatisfactory that balance sheets, if not 
erhibiting a loss of more or less importance, do not show any 
profit of moment; for prices have been considered so safe 
\\ that even the gains derived in a falling market by selling for 
forward delivery have been much smaller than in previous 
| seasons. 
IMPORTS AND STOCKS. 
The imports and stocks of the whole of Europe compare as 
|| follow, in 1,000’s of bales: 
| - —————— : 
































‘| 
. Ameri-!| East reaet} | EEYPt-| o P West In- ». 4. 
| can Indian, | Brazil. ian. | ™YTM® dian, &c. Total, 
Import— 
Fe consis cosieecmend 5,206 1,220 42 164 107 | 113 5,512 
b FIP B cities! S608 1,644 562 347 94 | 170 | 5,370 
I gd Bae > = 
Increase ... 553 , — il? 13 | ee 14? 
Decrease ......... 324 10 . | 57 ee 
Stocks, Sept. 50— | | 
i 570 312 162 65 21 38 1,168 
FREE 496 188 107 65 | 27 43 1,226 
Increase .......0. 74 55 a aa 
Decrease 176 6 5 58 
} DELIVERIES FOR SIX SEASONS. 
The following is a comparative statement of the deliveries 
during the past six seasons, with the weight in pounds :— 
GREAT [RITAIN. 
7 East il sount [Gundetas! Tatal. | average Total 
America.) pidia. Brazil. Egypt. | undries Total. Weight. Weight. 
—| aa = —_ canal -— an 
1875-6... 1,948 | 479 238 298 54 3,017 421 1,270,287,000 
1874-5... 1.606 668 $61 245 97 3,077 389°6 | 1,198,838,000 
1873-4... 1,701 } 6HO 413 285 90 394 1,240,706,000 
1872-3.. 1.654 | 737 boo $116} 129 384 1,.280,6 40,000 
|] 1871-2 1412 | 658 668 239 155 300 | 1,127,520,000 
1870-1... 1,925 553 379 24 119 392 | 1,263,024,000 
CONTINENT. 
America. india. Brazil. Egypt. ed Total. a a Rs. “3 
ib 
1875-6... 1,184 916 109 166 178 > 553 402 026,37 4,00 
1874-5... vs 947 154 85 174 2,341 382 894,262,000 
1873-4... 1,021 874 187 M1 196 | 2.369 77 13,113,00 
1872-3 ago 790 231 wl 181 | 2.193 66 802,638,000 
1871-2 671 728 298 65 221 | 1,98) 50 693,350,000 
1870-1... 1,118 753 212 5 156 | 2.365 0 8U3,700,000 
Att Ewurore. 
. | East - ‘ . an ae AN e Tot 
America. India. Brazi Ey] \ s Tot Wei ‘ 
lbs 
1875-6.... 3,132 1,395 347 404 232 570 $12°3 | 2.296,661,000 
1874-5.... 2.587 1,615 615 330 | 271 386°3 | 2,003.100,000 
1873-4 2.722 1,634 600 376 | 236 $896°7 | 2,133,819,000 
1872-3 2.544 1,527 740 107 10 376°8 | 2,083,278,000 
1871-2 2,083 1,384 966 304 | 376 S56") | 2,820,870,000 
1870-1.. 3.048 1311 591 337 | 305 386°9 | 2,161,724,000 





The average weekly deliveries in bales were as follow :— 





GREAT BRITAIN. 

1875-6. 1874-5. 1873-4. 1872-3. 1871-2. 1870-1. 

American 37,468 .. 30,885 .. 32,711 31,808 27.154 37,019 
East Indian 9.220 ... 12,846 ... 12,693 ... 14,173 12,654 10,731 
Other kinds ... 11,337 16,442 oso 15,154 ove 6 20,423 14,211 
BE severe 53,925 59,173 ... 60,557 .. 64,135 60.231 61,961 

CONTINENT. 

American 22.773 18,865 19.635 .. 17,115 12,904 21,500 
East Indian 17.607 18,212 16,807 15,192 13,961 14,481 
Other kinds ... 8,719 7942 we 9,116 9.866 11,231 9,500 
BE cess 49,099 45.019 45.558 33,098 45,481 


42.173 


Grand total... 107,124 + 106,115 


- 104,192 . 106,308 8,327 


i . 107,442 
The average weights for last year have been adjusted in ac- 
cordance with the figures published by the Cotton Brokers’ 
Association in December. The average weight of American 
packages consumed this year we have taken at 441 lbs, against 
439 Ibs last year; and of East India 380 Ibs, against 378 lbs 
for Great Britain, and 367 lbs, against 360 Ibs for the conti- 
nent. The average weight of Egyptian we take at 602 lbs, 
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of Brazil 160 lbs, and of West Indian, &c., 205 lbs for both 


years ; of Smyrna 370 lbs for both years for Great Britain, 
and 350 lbs for the continent. 


CONSUMPTION OF GREAT BRITAIN. 
Subjoined is a comparative statement of the weight of 
cotton delivered and the estimated weight consumed in each 
of the past four seasons :— 


Actual Weight Estimated Weight 









Surplus, Deficit. 
Delivered. Consumed. lbs. Ibs. 
1872-3 .... 1,280,640,000 1,227,453,000 53,187,000 bad 
1873-4 1,.240.706.000 . 1,259.836.000 ... 19,130,000 
NSF4-G .nccsssccsceceees 1,198,839,000 ... 1,224,377,000 25,539,000 | 
DUE alacssicsaibctebos 1,270,287,000 ...  1,270,287,000 


Leaving a net surplus of 8,518,000 Ibs at the mills. It is sup- 

posed that there were no surplus stocks on hand at the open- | 
ing of 1872-73. The number of spindles in the United King- | 
dom at the end of 1874 was 37,515,000, exclusive of doubling | 
spindles. From 1,250,C00 to 1,500,000 have since been added, | 
and alarge number of old spindles have been replaced by new | 


CONSUMPTION OF THE CONTINENT. 








Actual Weight Estimated Weight Surplus. Deficit. | 
Delivered. Consumed. Ibs. Ibs. | 

SFO cscs ccdssnbssndetess 894,113,000 872,060,000 21,113,000 ... ose 
REIPER 5 <ecenidessc..ccvesss 894,262,000 915,375,000 wes 21,113,000 
DE davonivsSacsntions eee =1,026,374,000 961,143,200 65,231,000 eee 
This surplus of 65,231,000lbs is equal to 158,000 bales of || 
1121bs each—the average weight of last year’s import into the | 
whole of Europe. 

An estimate, based on the consumption per spindle in each 
country, brings out a result not materially different from the 
foregoing computation :— 

Number of Lbs per Bales of Average | 
Spindles. Spindle. Total I! 400 Ibs. per Week. 
Russia and Poland... 2,500,000 60 150,000,000 375,009 7,212 
Sweden and Norway 305,000 65 19,825,000 49,562 953 
Germany ..... 1,650,000 55... ~=255,750,000 639,375 12,296 | 
Austria 1.555.000 67 104,185,000 260,463 5.009 
Switzerland 1,850,000 an ced $6,250,000 115,625 2,223 
ee 230,000 60 12,800,000 34,500 663 | 
Belgium RO0.000 50 40,000,000 100.000 1.923 
France ceabaiaian 5,600,000 42 210.000,000 625.000 10.096 
Spain oon 1,750,000 ft} 80,500,000 201,250 3,870 
BONG acescncvssesses £00,000 58 $4,800,000 112,000 2,154 
| 19,440,000 19°6 965,110,000 2,412,775 46,399 
These figures show an increase of about 5} per cent. upon | 


| 


last year’s estimated consumption. The weight of cotton | 
delivered was 1,026,374,000 lbs, or 61,264,000 lbs more than the | 
above estimated consumption. According to this computa- | 
tion the surplus stock held by spinners at the end of Septem- 

ber last, was 148,000 bales of 412 lbs. Possibly, a fair estimate 
of the surplus on the continent would be 125,000 to 150,000 | 
bales. In this connection we may remark, that the stocks of | 
goods in first hands are also rather larger than a year since; 
though mostly smaller in the hands of retailers. We may 
state that the foregoing estimates of stocks held by spinners 
take no account of the cotton held by French spinners at 
Havre, nor of that held by French, German, Swiss, Russian, 
and Swedish spinners on shipment and delivery contracts. 
The quantity of cotton so held is considerable, though (except 
in «a few individual instances) not so large as at this time last 
year. 


CONSUMPTION OF THE UNITED STATES. 
Allowing for differences in the stocks in the Northern 
interior markets, and deducting the cotton sent to Canada, 


and that burnt, the deliveries during the past six seasons 

compare as follow, according to the New York Financial 
( "hr mnicle — 

1370-71. 1871-2. 1872-3. 1873-4. 1874-5. 1876-6. 

N » 1,008,956 ... 977,540 ... 1,063,465 ... 1,177,4"7 ... 1,062,522 ... 1,311,598 

South ... 91,240 ... 120,000... 137,662... 328,526... 145.079 ... 145,000 

Total ... 1,100,196 ... 1,097,540 ... 1,201,127 ... 1,305,943 ... 1,207,601 ... 1,956,598 


The number of spindles in the United States is about 
9,500,000 to 9,600,000. 

RUSSIA AND POLAND. 

Past Season.—Moderately satisfactory during the first half, 
but unfavourable during the second half. Some loss expe- 
rienced in consequence of the fall in prices. Business some- 
what restricted, owing to the poor graia crop of last year, and 
to the monetary and financial difficulties and political appre- 
hensions this year. Nevertheless, on the whole, the industry 
was not unprofitable, spinning paying better than weaving ; and 
the stocks of goods have not greatly accumulated. Producers 
complain more of the inconvenience of the long credits (mostly 
12 months) than of surplus stocks. The outlook is unfavour- 
able at the moment, owing to the disturbed state of politics; 
but, if peace should be preserved, a large and profitable trade 
is confidently anticipated, as the demand for goods is certain | 
to be stimulated by the present unprecedentedly low prices. | 

SWEDEN AND NORWAY. | 

Past Season.—Very satisfactory, except the loss upon cotton | 
imports occasioned by the fall in prices which took place after 
the bulk of the purchases were made. As usual when prices | 
are low, the better qualities of goods have been in most 


request. rospects—The season closes less favourably than it | 
— Manufacturers are complaining of the competition | 
of cheap Manchester goods. 
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| gouds from Manchester “ at prices never 


| reduced demand, 


| been 
|| grain crops; 


| of opinion in the reports under this head ; 


| cent. and 6 per cent. respectively ; 


| to holders and importers of the raw material. 


factory of late, owing to 


| factory as the year advanced, and closed sluggishly. 
| half of the season fairly remunerative to producers; second 
| half unsatisfactory. 
| less favourable 


, for 


| 
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GERMANY 
Opened modera 
but became and ultimately bad, 
demand, general stagnation, over production, fall in prices 
yarns and goods falling more than cotton; English competi- 
‘ ridiculous Alsatian competition in conse- 


Pri SSA. e f MSO) 


tely sat isfactory, 


worse, owing to diminished 


tion at * 
quence of mills there having gone on to lower counts of yarns 
and coarser goods; and political uneasiness in reference to 
Turkish affairs. /’rospects—At present dull, but busines ss in 
general on souncer Saxony.—/as Season.— 
Unsatisfactory from month to month 

general dulness in trade; American crop, 
stant fail in prices; losses on direct imports ; 


prices ;”” 


is basis. 


a 
—worse owing 
eCXCK ssive and con- 
and 


Season, 


known before; ” 
political complications in Turkey. Bavaria.—Jl ast 
Not so satisfuctory as the previous season, but on the whole 
not bad, except towards the close. BapEN.—/’ast Season — 
Opened good, afterwards became unfavourable, owing to 
English competition, general dulness, and 
litical uneasiness—result unsatisfactory to producers 
V URTEMBERG.—Vast Season,—First half pretty satisfactory ; 


| second half unfavourable, owing to sluggish demand, falling 


prices, English competition, and unsettled politics. Prospects, 
—No improvement at present visible; but a good trade certain 
in the event of the Eastern question being pacifically settled. 
ALSACE.—-Past \ Satisfactory during the first quarter, 
but since very unfavourable, owing to miserable trade and 


ason, 


|| finance in Germany, English competition, and political dis- 


quietude in the East. /rospects.—Little chance of improve- 
ment until the Eastern question is settled and some amend- 


|| ment takes place in trade and finance in Germany. 


AUSTRIA. 

Past Season.—Unsatisfactory, owing to the crippled state of 
trade, insecurity of credit, and general want of confidence 
more or less prevalent since the crisis of 1873; to the previous 
over-production and the losses incurred by the constant fall 
in prices; to the competition of English products, which have 
sold at “ruinously low prices;” to the diminished 
demand from Hungary and Galacia, caused by the deficient 
and to the uneasiness produced by the political 
disturbances in the East. Prospects —There is some diffe rence 
but on the whole 
a hopeful view is taken of the future. Rather more business 
has been doing during the past month or so. 


SWITZERLAND. 

Past Season,—Very unsatisfactory, owing to the sluggish 
demand, the accumulation of stocks, the fall in prices, the 
ruinous competition of English yarns and goods in Switzer- 
land, and in countries to which Swiss goods are exported ; the 
stagnation in trade, and consequent reduced expenditure 
everywhere ; and the fear of a general war arising out of the 
Eastern Question. The spinners of fine yarns—those using 


Egyptian cotton—have been especially unfortunate. 


HOLLAND. 
Past Season.—First half pretty satisfactory ; 
barely remunerative. 


second half 
Dividends declared by two mills 7? per 
these are said to be fairly 
representative results. Trade with the Dutch East Indies 
slow; many manufacturers, owing to production being in 
excess of demand, have been compelled to consign goods on 
their own account, always an unsatisfactory way of doing 
business. The fall in prices has occasioned considerable loss 
fl rospe cts —So 
far as the home trade is concerned the outlook is favourable, 
as prices are low and stocks in the hands cof retailers small ; 

but the export branch is exceedingly dull. 

BELGIUM. 

Past Season—On the whole favourable, though less satis- 
sales being less easily made in con- 
sequence of the competition of English goods offered at low 
prices. 

FRANCE. 

Past Season Opened favourably, but became less satis- 

First 


Prospects,—Present appearances much 
than twelve months since, especially for 
weavers. Orders on the books rapidly running out; new ones 
coming in very slowly; nevertheless, current rates for cotton 
and goods show a moderate margin of profit. A really satis- 


factory trade considered impossible until English competition 
is diminished. 


SPAIN. 

‘ast Season,—More favourable than the previous one, owing 
to the cessation of the civil war, which has enabled manufac- 
turers to get rid of their stocks, while the low prices have stimu- 
lated the demand generally, and helped producers to make 
profits. Prospects ——A cheerful view taken of the 
future, and with good food crops, an increased consumption 
| of cotton goods, at profitable prices to producers, is con- 
fidently expected, especially if no serious advance takes place 
in the value of the raw material. 


is 


to 


cheap offers of } 
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ITALY. 

Past Scasonn—Pretty favourable at the opening, but less 
satisfac tory at the close, and on the whole not so good as the 
previous season, owing to the poor grain and bad silk crops. 
Prospec Less favouable than a year since, owing to aceumu- 
lated aan slow demand, and foreign competition. Com- 
plaints are stronger from old mills than new. Many old 

| mills are gradually adopting improved machinery. The hope 
is expressed in some quarters that the industry will be helped 
by increased duties on the renewal of the various commercial 
treaties. 
REQUIREMENTS FOR 1876-7. 
According to calculations, the requirements for Europe for 
1876-7 are— 


Ibs, 


For Great Britain 1,297,000,000 


1,009,000 ,000 
65,000,000 


For the continent (minimum) 
Less surplus stock 
944,000,000 


Total for Europe (5,602,500 bales of 400 Ibs each) 2,241,000,000 
PROSPECTS OF SUPPLY. 
A recapitulation gives the following as the probable import 
in bales and pounds in 1876-77 :- 
alanis 
3 


50,000 
420,000) 


Weicht. Pounds. 
iw 1,295.0 0,000 
370 159,500,000 
PE 252,000,00 * 
BO00,000 
31,500,000 
22,000,000 


2,.183,000,000 


500.000 
ndry Mediterranean... 
, Peru, & 


90.000 
10,000 


« 5,420,000 ee - 
SUPPLY, DE M. AND, AND PRICES. 
If the American crop should reach 4,500,000 bales, or 
150,000 more than we calculated upon, there will be no more 
| cotton than Europe requires to leave the stocks in the ports 
twelve months hence where the ‘y are now, und no surplus in 
the hands of spinners 3ut suppose the American crop, 
instead of reaching 4! 500,000 bales, or even 1,350,000 bales, 
should only reach 4,150,000 bales, to say nothing of still 
smaller figures contemplated by Southern firms? With dull 
trade and unsettled poiitics, our estimated supply, as given 
above, would probably meet the requirements of the world 
without necessitating any serious advance in prices; but what 
would be the effect of a general revival of trade so a settle- 
ment of the Eastern question ? 

We have indicated the v 
course of prices, and we shall leave our readers te draw their 
own conclusions from the facts and estimates laid before them 
An 
disasters since 
continent—has so thoroughly demoralised the public mind, 
and so completely soured the disposition of the commercial 
community, that the mere suggestion that we aré on the eve 
of a better state of things is almost universally pooh-poohed ; 
nevertheless, we are strongly disposed to take a hopeful view 
of the future, and as prices are very low, and the prospective 


in prices during the course of the season. 


SAVINGS’ BANK RETURNS. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Ssvings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 


the National Debt, during the four weeks ending October 
21, 1876 :— 


Total Amount 
received by the 
Commissioners. 


Total Amount 
paid by the 
Commissioners. 


£ d 
95,706 13 9 


Savines’ BANKs:— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Bs 
to Post Office Savings’ Banks 


£ 


69,583 


sd 
6 1 


695 11 0O 


UE conan Soeccccccccccccoccccoocsosooces ! i ) 96,553 15 10 


Post Orrick Saves’ Banks :— 
In money and interest credited p45 : é 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... 
By transfer certificates from Post Office! 
Savings’ Banks to Savings’ banks 


1,210 


1 3 


595 11 


—  —_— 113.298 15 64,805 12 3 


oe eeeeeeece 


5 


At 21st 
October, 


At corresponding At corresponding 
peri d last period last 
Month. Year. 


£ d 
1 41,649,021 5 6 


Total amount at the credit of— 
The fund for the Banks for 
Savings .... 42,526,598 1 4 
The Post Office Savings’ Bank 
BE ceceescinsesnts seeeeeeereseneees 


£ 


2,973 


8 a 8 


0 
27,351,049 18 6) 27,292,5 7 


56 15 : 25,426,430 6 


| 


69,377,6 7 19 10) 69,845,529 15 6) 67,078,451 11 1 
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various influences likely to affect the | 


uninterrupted succession of commercial and financial | 
1872—in this country, in America, and on the | 


supply less than the probable demand, we look for an advance 


A 





